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Independent Auditor’s Report

To the Members of Imperial Auto Industries Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Imperial Auto Industries
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), and its associates, as listed in Annexure 1, which comprise the
Consolidated Balance Sheet as at 31 March 2025, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the subsidiaries and associates the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (‘the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the consolidated state of affairs of
the Group and its associates as at 31 March 2025, and their consolidated profit (including other
comprehensive income), consolidated cash flows and the consolidated changes in equity for the year
ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its associates in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained together
with the audit evidence obtained by the other auditors in terms of their reports referred to in paragraph
10 of the Other Matters section below is sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of Imperial Auto Industries Limited
on the consolidated financial statements for the year ended 31 March 2025 (cont’d)

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

. The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Director's report, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

The Director’s report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group including its associates in accordance with the Ind AS specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, and
other accounting principles generally accepted in India. The Holding Company’s Board of Directors are
also responsible for ensuring accuracy of records including financial information considered necessary
for the preparation of consolidated Ind AS financial statements. Further, in terms of the provisions of
the Act the respective Board of Directors of the companies included in the Group, and its associate
companies covered under the Act are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial statements have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates are responsible for assessing the ability of the Group and
of its associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always dejee
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Independent Auditor’s Report of even date to the members of Imperial Auto Industries Limited
on the consolidated financial statements for the year ended 31 March 2025 (cont’d)

material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consoclidated financial statements.

8. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going
concern;

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation; and

o Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the entities or business activities within the Group, and its associates, to express an
opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of financial statements of such entities included in the consolidated
financial statements, of which we are the independent auditors. For the other entities included in
the consolidated financial statements, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matters
10.We did not audit the financial statements of two subsidiaries (Imperial Auto Germany GmbH and

Imperial Auto Fluid Transmission Products) , whose financial statements reflect total assets of % 26,437
lakhs as at 31 March 2025, total revenues of g 28 968 Iakhs and net cash lnflows amountlng to % 5, 317
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Independent Auditor’s Report of even date to the members of Imperial Auto Industries Limited
on the consolidated financial statements for the year ended 31 March 2025 (cont’d)

consolidated financial statements also include the Group’s share of net profit of ¥ 3,682 lakhs for the
year ended 31 March 2025 in respect of 2 associates (Sumiriko Imperial Rubber India Private Limited
and Nichirin Imperial Auto Parts India Private Limited) , whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose reports have
been furnished to us by the management and our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associates, and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates to
the aforesaid subsidiaries and associates are based solely on the reports of the other auditors.

Further, of these subsidiaries and associates, two subsidiaries are located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries. The
Holding Company’s management has converted the financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of such subsidiaries and associates located
outside India, is based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

11.The consolidated financial statements also include the Group's share of net loss of ¥ 97 lakhs for the

12.

13.

year ended 31 March 2025 in respect of one associate (Sumiriko Imperial Hydraulics India Private
Limited), whose financial statements have not been audited by us. This financial statement is unaudited
and have been furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of the aforesaid
associate, is based solely on such unaudited financial statements. In our opinion and according to the
information and explanations given to us by the management, this financial statement is not material to
the Group.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
financial statement certified by the management.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of
the other auditors, referred to in paragraph 10, on separate financial statements of the associates, we
report that the Holding Company and three subsidiaries incorporated in India whose financial
statements have been audited under the Act have paid remuneration to their respective directors during
the year in accordance with the provisions of and limits laid down under section 197 read with Schedule
V to the Act. Further, we report that the provisions of section 197 read with Schedule V to the Act are
not applicable to two associates incorporated in India whose financial statements have been audited
under the Act, since none of such companies is a public company as defined under section 2(71) of the
Act.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’)

issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued till date by us and by the respective other auditors as
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Independent Auditor’s Report of even date to the members of Imperial Auto Industries Limited
on the consolidated financial statements for the year ended 31 March 2025 (cont’d)

A) Following are the qualifications/adverse remarks reported by us and the other auditors in the
Order reports of the companies included in the consolidated financial statements for the year
ended 31 March 2025 for which such Order reports have been issued ftill date and made
available to us:

S No | Name CIN Holding Company /| Clause number of
subsidiary / Associate the CARO report
which is qualified
or adverse

1. Sumiriko U25191DL2005PTC142682 | Associate (vii) (a)

Imperial Rubber
India Private
Limited

14. As required by section 143(3) of the Act based on our audit and on the consideration of the reports of
the other auditors on separate financial statements and other financial information of the subsidiaries
and associates incorporated in India whose financial statements have been audited under the Act, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors, except for the matters stated in paragraph
14(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended);

c) The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

d) In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

e) On the basis of the written representations received from the directors of the Holding Company,
and its subsidiaries and taken on record by the Board of Directors of the Holding Company, and
its subsidiaries, and the reports of the statutory auditors of its subsidiaries and associates covered
under the Act, none of the directors of the Group Companies and its associates are disqualified
as on 31 March 2025 from being appointed as a director in terms of section 164(2) of the Act.

f) The qualification relating to the maintenance of accounts and other matters connected therewith
with respect to the consolidated financial statements are as stated in paragraph 14(b) above, on
reporting under section 143(3)(b) of the Act and paragraph 14(h)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)

g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its subsidiaries and associates covered under the Act, and the
operating effectiveness of such controls, refer to our separate report in ‘Annexure A’ wherein we
have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration
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Independent Auditor’s Report of even date to the members of Imperial Auto Industries Limited
on the consolidated financial statements for the year ended 31 March 2025 (cont’d)

of the subsidiaries and associates incorporated in India whose financial statements have been
audited under the Act.

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group and its associates as detailed in Note 4.31 to the
consolidated financial statements.

i. The Holding Company, its subsidiaries and associates did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at 31
March 2025;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, its subsidiaries and its associates covered under
the Act, during the year ended 31 March 2025;

a. The respective managements of the Holding Company and its subsidiaries, associates
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries, associates respectively
that, to the best of their knowledge and belief as disclosed in note 4.48(iv) to the
consolidated financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or.kind of funds)
by the Holding Company or its subsidiaries, its associates to or in any person(s) or
entity(ies), including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Holding Company, or any such subsidiaries, its associates (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiaries and
associates incorporated in India whose financial statements have been audited under
the Act have represented to us and the other auditors of such subsidiaries and associates
respectively that, to the best of their knowledge and belief, as disclosed in the note
4.48(v) to the accompanying consolidated financial statements, no funds have been
received by the Holding Company or its subsidiaries or its associates from any person(s)
or entity(ies), including foreign entities (‘the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Holding Company, or any such
subsidiaries, its associates shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditors of
the subsidiaries and associates, as considered reasonable and appropriate in the
circumstances, nothing has come to our or other auditors’ notice that has caused us or
the other auditors to believe that the management representations under sub-clauses (a)
and (b) above contain any material misstatement.

v, The final dividend paid by the associate during the year ended 31 March 2025 in respect of
such dividend declared for the previous year is in accordance with section 123 of the Act to the
extent it applies to payment of dividend.

As stated in note 4.50 to the accompanying consolidated financial statements, the Board of
Directors of one of the associates have proposed final dividend for the year ended

31 March 2025 which is subject to the approval of the members at the ensuing Annuglse
e é-\x"

applies to declaration of dividend.
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Independent Auditor’s Report of even date to the members of Imperial Auto Industries Limited
on the consolidated financial statements for the year ended 31 March 2025 (cont’d)

Vi

The Holding Company, its subsidiaries and two associates have not declared or paid any
dividend during the year ended 31 March 2025

As stated in note 4.46 to the consolidated financial statements and based on our examination
which included test checks and that performed by the respective auditors of the subsidiaries,
and associates, of the Holding Company which are companies incorporated in India and
audited under the Act, the Holding Company and its subsidiaries and associates, in respect of
financial year commencing on 1 April 2024, have used an accounting software for maintaining
their books of account which have a feature of recording audit trail (edit log) facility and the
same have been operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we and respective auditors of the above
referred subsidiaries and associates did not come across any instance of audit trail feature
being tampered with other than the consequential impact of the exceptions given below.
Furthermore, the audit trail has been preserved by the Holding Company, its subsidiaries and
associates as per the statutory requirements for record retention:

Nature of exception noted

Details of Exception

Instances of accounting software for
maintaining books of account for which
the feature of recording audit trail (edit
log) facilty was not operated
throughout the year for all relevant
transactions recorded in the software

The audit trail feature was not enabled at the database level for
accounting software to log any direct data changes, used for
maintenance of all accounting records by the Holding Company,
its three subsidiaries and one associate.

Instances of accounting software for
maintaining books of account for which
the feature of recording audit trail (edit
log) facilty was not operated
throughout the year for all relevant
transactions recorded in the software

In respect of one associate (Sumiriko Imperial Rubber India
Private Limited), the audit trail feature in the accounting software
used for maintenance of accounting records was not enabled by
the associate up to 30 June 2024 and the same did not operate
throughout the year for all relevant transactions recorded in the
software.

Instances of accounting software
maintained by a third party where we
are unable to comment on the audit trail
feature at database level

In respect of one associate (Sumiriko Imperial Rubber India
Private Limited), the accounting software used for maintenance
of payroll records by the associate is operated by a third-party
software service provider. In the absence of any information on
existence of audit trail (edit logs) for any direct changes made
at the database level in the ‘Independent Service Auditor's
Assurance Report on the Description of Controls, their Design
and Operating Effectiveness’ (‘Type 2 report’ issued in
accordance with SAE 3402, Assurance Reports on Controls at
a Service Organization), we and respective auditors of the
above referred associate are unable to comment on whether
audit trail feature with respect to the database of the said
software was enabled and operated throughout the year.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Rggistration No.: 001076N/N500013

o
i

Rahul Kool

Partner

Membership No.: 425393
UDIN: 25425393BMJKEQ2713

Place: Gurgaon
Date: 20 August 2025
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Independent Auditor’s Report of even date to the members of Imperial Auto Industries Limited
on the consolidated financial statements for the year ended 31 March 2025 (cont’d)

Annexure [ - List of entities included in the Consolidated Financial Statements

S.No.

1

N — ~ b whN

-

Name of the holding Company
Imperial Auto Industries Limited

Name of subsidiaries

IAl Industries Limited

Imperial Auto USA Corporation

Imperial Martor Engine Tubes Private Limited

S.J. Rubber Industries Limited

Imperial Auto Germany GmbH, Pleidelsheim (formerly known as Sb Rohform Und
Schlauchtechnik Gmbh)

Imperial Auto Fluid Transmission Products ,Mexico, S. DE R.L. DE.C.V.

Name of step down subsidiaries
Biebighauser Slovakia s.r.o., Surany, Slovakia
Biebighauser Kunststofftechnik GmbH, Leverkusen, Germany

Name of associate companies

Sumiriko Imperial Rubber India Private Limited

Sumiriko Imperial Hydraulics India Private Limited (formerly known as Tokai Imperial Hydraulics
India Private Limited)

Nichirin Imperial Auto Parts India Private Limited
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Annexure A

Independent Auditor’'s Report on the internal financial controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Imperial Auto Industries Limited (‘the Holding
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), and
its associates as at and for the year ended 31 March 2025, we have audited the internal financial controls with
reference to financial statements of the Holding Company, its subsidiary companies and its associate companies,
which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies and its associate companies,
which are companies covered under the Act, are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established by the
Holding Company , its subsidiary companies and its associate companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the
Guidance Note’) issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of the Company’s business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial statements of
the Holding Company, its subsidiary companies and its associate companies, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to financial
statements, and the Guidance Note issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms
of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements of the Holding Company,
its subsidiary companies and its associate companies as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pegaia-lg the
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Annexure A to the Independent Auditor’s Report of even date to the members of Imperial Auto Industries
Limited on the consolidated financial statements for the year ended 31 March 2025

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial controls
with reference to financial statements of the associate companies, the Holding Company , its subsidiary
companies and its associate companies, which are companies covered under the Act, have in all material respects,
adequate internal financial controls with reference to financial statements and such controls were operating
effectively as at 31 March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Holding Company , respective subsidiary and associate companies considering the essential
components of internal control stated in the Guidance Note issued by the ICAI .

Other Matter

The consolidated financial statements also include the Group's share of net profit including other comprehensive
income of ¥3,682 lakhs for the year ended 31 March 2025, in respect of two associate companies, which are
companies covered under the Act, whose internal financial controls with reference to financial statements have not
been audited by us. The Internal financial controls with reference to financial statements in so far as it relates to
such associate companies have been audited by other auditors whose reports have been furnished to us by the
management and our report on the adequacy and operating effectiveness of the internal financial controls with
reference to financial statements for the Holding Company, its subsidiary companies and its associate companies,
as aforesaid, under Section 143(3)(1) of the Act in so far as it relates to such associate companies is based solely
on the reports of the auditors of such companies. Our opinion is not modified in respect of this matter with respect
to our reliance on the work done by and on the reports of the other auditors.

(Space has been left blank intentionally)
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Annexure A to the Independent Auditor’s Report of even date to the members of Imperial Auto Industries
Limited on the consolidated financial statements for the year ended 31 March 2025

We did not audit the internal financial controls with reference to financial statements in so far as it relates to one
associate company, which is company covered under the Act, in respect of which, the Group’s share of net loss
(including other comprehensive income) of ¥ 97 lakhs for the year ended 31 March 2025 has been considered in
the consolidated financial statements. The internal financial controls with reference to financial statements of this
associate company, which is company covered under the Act, are unaudited and our opinion under Section 143(3)(i)
of the Act on adequacy and operating effectiveness of the internal financial controls with reference to financial
statements insofar as it relates to the aforesaid associate company, which is company covered under the Act, is
solely based on the corresponding internal financial controls with reference to financial statement certified by the
management of such company. In our opinion and according to the information and explanations given to us by the
management, this financial statement is not material to the Group. Our opinion is not modified in respect of the
above matter with respect to our reliance on the internal financial controls with reference to financial statement
certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

AN
v &4
é [=]
o
\=x. Sl
Rahul Kool A
Partner \" d

Membership No.: 425393
UDIN: 25425393BMJKEQ2713

Place: Gurgaon
Date: 20 August 2025
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iAi Imperial Auto Industries Limited

Consolidated Balance Sheet as at 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

Note As at As at
31 March 2025 31 March 2024

ASSETS
Non-current assets
Property, plant and equipment 4.1 81,340 61,029
Right-of-use assets 4.1 (a) 25,850 22,394
Capital work-in-progress 4.1 (b) 162 3,025
Goaduwill 140 140
Other intangible assets 4.2 (a) 335 227
Intangible assets under development 4.2 (b) 1,084 385
Investment accounted for using the equity
method 4.3 (a) 10,546 7,978
Financial assets

(i) Investments 4.3 (b) 1 1

(i) Trade receivables 4.8(a) 16 16

(iii) Loans 44 239 -

(iv) Others financial assets 4.5(a) 2,921 1,988
Deferred tax assets (net) 415 886 456
Other non-current assets 4.6 4,285 4,888
Total non-current assets 1,27,805 1,02,527
Current assets
Inventories 4.7 80,974 68,546
Financial assets

(i) Trade receivables 4.8(b) 53,780 57,801

(i) Cash and cash equivalents 4.9(a) 12,188 6,734

(iii) Bank balances other than cash and cash

equivalents 4.9(b) 5,576 2,712

(iv) Others financial assets 4.5(b) 2,032 1,418
Other current assets 4.6 9,683 8,202
Total current assets 1,64,233 1,45,413
Assets classified as held for sale 34 34
Total assets 2,92,072 2,47,974

(This space has been intentionally left blank)




jAi Imperial Auto Industries Limited
Consolidated Balance Sheet as at 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

As at As at
e 31 March 2025 31 March 2024
EQUITY AND LIABILITIES
Equity
Equity share capital 4,10 14,335 14,335
Other equity 4.11 1,61,082 1,33,777
Total equity 1,75,417 1,48,112
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 412 18,953 9,965
(ii) Lease liabilities 434 20,987 17,428
(iii) Other financial liabilities 413 23 22
Pravisions 4.14 1,617 1,072
Deferred tax liabilities (net) 4.15 876 563
Total non-current liabilities 42,456 29,050
Current liabilities
Financial liabilities
(i) Borrowings 412 21,822 23,464
(i) Lease liabilities 434 3,185 2,748
(iii) Trade payables
Total outstanding dues of micro and small
enterprises 4.16 7,928 7,518
Total outstanding dues of creditors other than
micra and small enterprises 4.16 35,009 32,511
(iv) Other financial liabilities 413 3,702 2,820
Other current liabilities 417 2,395 1,478
Provisions 4.14 158 273
Total current liabilities 74,199 70,812
Total equity and liabilities 2,92,072 2,47,974
Material accounting policy information 3
The accompanying notes are an integral part of the Consolidated financial statements.
This is the consolidated balance sheet referred to in our report of even date.
For Walker Chandiok and Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Imperial Auto Industries Limited

Firm's registratiopynumber: 001076N/N500013

Rahul Kool W f"aru:bl'.gr);aabk/// Vikram Arvind Wagh

Partner Managing Director Whole Time Director
CEO

Membership No.: 425393 DIN:01895353 DIN:00010879

Place: Gurugram Place: Faridabad Place: Faridabad

Date: 20 August 2025 Date: 20 August 2025  Date: 20 August 2025

Dilip T Vikram Mehra
Chief Financial Officer ~ Company Secretary
PAN: ADIPT4267D ACS-12336

Place: Faridabad Place: Faridabad

Date: 20 August 2025  Date: 20 August 2025



Al Imperial Auto Industries Limited

Consalldated Statement of Profit and Loss for the year ended on 31 March 2025

{All amounts in INR lakhs, unless stated olherwise)

For the year ended

For the year ended

Note
2 31 March 2025 31 March 2024
Incame
Revenue from operalions
Sale of manufactured products 3,78,026 3,35,780
Sale of traded producls 36 1,758
Sale of services 4.18 1,675 1,955
Total 3,79,737 3,39,493
Olher operating revenues 4,19 5,468 5.748
Total revenue from aperatlons 3,85,206 345241
Other income 4.20 2,466 2518
Total income 3,87,672 3,47,759
Expenses
Cost of malerial consumed 4,21 2,31,436 2,10,289
Purchases of stock-in-lrade 422 28 1,144
Changes In inventories of finished goods, work-in-progress and 423 (9,888) (3,473)
stock-in-trade -
Emplayee benefits expense 4.24 31,969 18,360
Finance cosls 4.25 5,867 3,778
Deprecialion and 4.1 and 4.2 15,081 10,111
Other expenses 4.26 86,321 74.787
Total expenses 3,60,814 3,15,293
Profit before share of p i ) of i items and tax 25,658 32,466
Share of profit of associates 3,509 2,457
Profit before exceptlonal ltems and tax 30,367 34,923
Exceplional items 4,27 (898) (457)
Profit before tax 29,469 34,466
Tax expense:
(1} Current tax 415 9,037 9,161
(2) Deferred tax income 4.15 (930) (854)
Profit for the year (1) 21,362 26,159
Other camprehenslve Income
Items that will nol be reclassifiad subseguently la profil or loss
-Revaluatian of land 2,465 925
-Tax effect on Increase In revaluatlon reserve (refer nole (225) 1,365
-Remeasurement of delined benefit {liability)/asset (112) 10
-Tax effect on remeasurement of defined benefit 28 (2)
-Share of olher comprehensive income in associate* (7 1]
Items thal will be reclassified to profil or loss
-Exchange differences in translating the financial statements of foreign operations (a8) 29
Other comprehensive income for the year, net of taxes (1) 2,061 2327
Total comprehensive income for the year lll = {I+1) 23,423 za._li
Profit attributable to:-
Owners of Imperial Auto Indusifes Limiled 21,362 26,159
Non-conirolling interest - -
21,262 26,159
et =2
Other comprehensive income
Owners of Imperial Auto Industries Limited 2,061 2,327
Non-conlrolling interest - -
2,061 2,327
=
Total comprehensive Incame
Owners aof Imperial Auto Industries Limited 23,423 28,486
Nan-controlling interest - =
23,423 28,486
— 5
Eamings per equily share [nominal value of shares INR 10
(previous year INR 10 fully paid up]
(1) Basic 4.32 14.90 18.24
(2) Diluted 4,32 14,90 18.24
Material accounling policy infarmation 3

“Rounded off lo zero

The accompanying notes are an integral pari of the Consolidated financial statemenls.

This is the consalidaled slatement of profit and loss referred ta in our repart of even dale.

For Walker Chandiok and Co LLP
Charlered Accountants

Rahul Kool
Pariner

Membership No.: 425393
Place: Gurugram
Date: 20 August 2025

For and on behalf of the Board of Directors of
Imperial Auto Industrles Limited

Vinton Lot

Tarun Lamba ./'-.

Managlng Dlrector

DIN:01835353
Place: Faridabad
Dale: 20 August 2025

Dilip

Chief Financial Officer
PAN: ADIPT4267D
Place: Faridabad
Date: 20 August 2025

Vikram Arvind Wagh
Whole Time Direclor &
CEQ

DIN:00010979

Place: Faridabad
Date: 20 August 2025

Al Ay ehsd

Vikram Mehra
Campany Secrelary
ACS-12336

Place: Faridabad
Date: 20 August 2025

%Aﬂ% e



iAi Imperial Auto Industries Limited
Consolidated cash flow statement for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

A, Cash flow from operating activities
Net profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense
Gain on sale of property, plant and equipment
Provision for obsolete inventory
Share of profits in associates
Unrealised foreign exchange gain
Gain on lease modifications
Finance costs
Interest on lease liability created as per Ind AS 116
Interest income
Allowance for expected credit loss
Operating profit before working capital changes
Movements in working capital :
(Increase) / Decrease in operating assets :
Trade receivables
Inventories
Loans
Other financial assets
Other assets
Increase / (Decrease) in operating liabilities :
Trade payables
Provisions
Other liabilities
Other financial liabilities

Cash generated from operations
Income tax paid

Net cash generated from operating activities (a)

B. Cash flow from investing activities

Purchase of property, plant and equipment including intangible assets and capital advances

Proceeds from disposal of property, plant and equipment
Acquisition of business (net of cash and cash equivalents acquired)
Interest received

Investment in fixed depasits

Net cash used in investing activities (b)

C. Cash flow from financing activities
Dividend received from associate

Net repayment from short-term borrowings
Proceeds from non-current borrowings
Repayment of non-current borrowings
Payment of lease liabilities

Interest and finance charges paid

Net cash used in financing activities (c)

D. Effect of foreign currency fluctuation arising out of consolidation (d)

29,469 34,466
15,081 10,111
a7) (19)
358 557
(3,509) (2,457)
(517) (109)
(513) (194)
3,934 2,638
1,933 1,139
(279) (298)
5 135
15,920 45,969
4,436 6,332
(8,037) (8,576)
(181) .
(756) 503
(465) (280)
2,898 3,322
333 209
(156) 217
65 2,226
44,057 49,922
(9,050) (9,242)
35,007 40,680
(20,670) (22,410)
124 876
(4,500) -
173 292
(3.549) (393)
(28,422) {21,635)
1,026 .
(3,992) (12,593)
15,099 9,563
(4,876) (4,705)
(4,535) (3.312)
(3,665) (2,627)
{943) (13,674)
(88) 29




iAi Imperial Auto Industries Limited
Consolidated cash flow statement for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Net increase in cash and cash equivalents (a)+(b}+{c)+(d) 5,654 5,400
Cash and cash equivalent at the beginning of the year 6,734 1,333
Loss on reinstatement of foreign currency cash and cash equivalents (100) 1
Cash and cash equivalent at the end of the year 12,188 6,734
For the year ended For the year ended

Particulars

31 March 2025

31 March 2024

Cash and cash equivalent (refer note 4.9}
On current accounts
Cash on hand
Other deposits
Cash and cash equivalent at the end of the year

The accompanying notes are an integral part of the consolidated financial statements.
This is the consalidated cash flow statement referred to in our report of even date.
For Walker Chandiok & Co LLP

Chartered Accountants
Firm's registration number: 001076N/N500013

Rahul Kool
Partner

Membership No.: 425393
Place: Gurugram
Date: 20 August 2025

12,018 5,448
83 63
87 1,223
12,188 6,734

OMW

Tarun Lamba
Managing Director

For and on behalf of the Board of Directors of
Imperial Auto Industries Limited

il

W C

Vikram Arvind Wa.
Whole Time Director &

CEOC

DIN:01895353
Place: Faridabad
Date: 20 August 2025

.~
Dilip-Tali
Chief Financial Officer
PAN: ADIPT4267D
Place: Faridabad
Date: 20 August 2025

DIN:00010979
Place: Faridabad
Date: 20 August 2025

Ao b2

Vikram Mehra
Company Secretary
ACS-12336

Place: Faridabad
Date: 20 August 2025
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iAi IMPERIAL AUTO INDUSTRIES LIMITED
Notes to the cor I

lidated fi :

ts for the year ended 31 March 2025

(All amounls in INR lakhs, unless stated otherwise)

a1

3.2

3.3

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Group Corparate information
The Imperial Auto Industries Group consists of Imperial Auto industries Limited (the "Holding Company'), its subsidiaries (together referred
lo as the ‘Group'} and its associates.

Established in 1975, the Group its associates is engaged in manufacturing of fluid and gas transmission products for the automobile and off
highway sector like defence, raitlways, agricullure, and earth moving machineries. Its product range includes pipes and hoses of various
type for different applications including:

1. Rubber hoses and assemblies includes radiator and heater hoses, fuel & vacuum hoses, silicon hoses, co-extruded hoses, and branch
hoses.

2. Metal tube assemblies includes fuel injection tubes, common rail direct fuel injection (CRD!) tubes, hydraulic tubes, and exhaust gas
recirculation (EGR)

3. Flexible hose assemblies include high pressure hydraulic hose, power steering hose, polytetrafluoroethylene (PTFE) hose, break hose
and nylon tube.

4. Leak offline and feed pipe.

Recent accounting pronouncements which are not yet effective

Introduction of ind AS 117

MCA nolified Ind AS 117, a ¢ hensi dard that i ition and disclosure requirements, lo avoid
g ;

ities in p for ing ir and it applies to all panies i.e., to all i contracts” regardless of the
issuer. However, Ind AS 117 is not applicable to the entities which are i pani gl d with IRDAL
The Company has reviewed the new p and based on its evaluation has ined that these do not have a

significant impact on the Company's consclidated financial statements.

Indian Accounting Standards {Ind AS) and interpretations effective during the year
Amendments to Ind AS 116 - Lease liability in a sale and leaseback

The amendments require an entity to recognise lease [iability including variable lease payments which are not linked to index or a rate ina
way it does not result into gain on right of use asset it retains.
The above-mentioned amendments do not have a material impact on Lhe financial statements.

BASIS OF CONSOLIDATION AND MATERIAL ACCOUNTING FOLICY INFORMATION

Statement of Compliance

The c idated financial stat ts have been prepared to comply in all material respects with the Indian Accounting Standards (Ind AS}
as notified by Ministry of Corporate Affairs under Section 133 of the Companies Act, 2013 (‘the Act') read with the Companies (Indian
Accounling Standards) Rules, 2015, as jed and other rel t provisions of the Act,

The consolidated financial statemenls are presented in Indian Rupee ('INR"), which is also the functional currency of the Group and its
associates.

The consolidated financial statements for the year ended 31 March 2025 were autharised and approved for issue by the Board of Direclors
on 20 Augusl 2025

Basis of preparation and presentation of lidated fi ial t:

The consolidated financial statements have been prepared on accrual basis under the historical cost convention except for certain financial
instruments that are measured at fair values at the end of each reporing periad, as explained in the accounling policies below.

Historical cost is generally based on the fair value of the cansideration given in exchange for goods and services.

Fair value is the price that would be received lo sell an assel or paid to transfer a liabifty in an orderly transaclion between market
particip al the date, regardi of whether that price is directly observable or estimated using another valualion
technique. In estimating the fair value of an asset or a liability, the Group and its associates lakes inta account the characteristics of the
asset or liability if market participants would take those characteristics into account when pricing the assel or liability at the measureament
date. Fair value for measurement andlor disclosure purposes in these consoli fi ial ts is d ined on above basis
excepl measurements that have some similarities lo fair value but are not fair value, such as net realisable value in Ind AS 2 - Inventories
or value in use in Ind AS 36 - Impairment of Assels.

The principal accounting policies are set out below:
Basis of consolidation

Subsidiary

Subsidiary is Lhe entity controlled by the Group. The Group controls an enlity when it is exposed lo, or has rights to, variable returns from its
involvernent with the entity and has the ability to affect those retums through its power over the entity. The financial statements of
subsidiary company are included in the consolidated financial statements from the date on which control commences until the date on
which control ceases.

The Group combines the financial stalements of the Holding Company and its subsidiaries line by line adding tagether like items of assets,
liabilities, equity, income and expenses,

Equity accounted investees

Investment in associates (entity over which the Group exercises significant influence, which is neither a subsidiary nor associate) are
accounted for using the equity method as per Ind AS 28 (Investment in Associales and associates) in Ci lidated Financial its.
The Consolidated Financial Stat t include the share of loss of associate companies, which are accounted under the "Equity method' as
per which the share of loss of the associate company has been adjusted to the carrying amount of investment. Further, for the purpose of
consolidation, the proportionate share of loss of associates companies to the extent of invesiment in equity share has been considered.

Ti i ion

Intra-group balances and ions, and any d income and expenses arising from intra-group transactions, are efiminated.
Unrealised gains arising from transactions wilh equity accounted investees are eliminated against the investment to the extent of the
Group's interest in the investee. Unrealised losses are eliminated in the same way as unrealised gains, but only to the extent that there is
no evidence of impaimnent.

The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances and are presented, to the extent possible, in the same manner as Holding Company's financial statements.




iAi IMPERIAL AUTO INDUSTRIES LIMITED
Notes to the consolidated financial for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

3.4

3.5

Business combinations

Acquisitions of idiaries and busit are d for using the acquisition method. Acquisition related costs are recognised in
profit and loss as incurred, The acquiree's identifiable assets, fiabilities and contingent liabilities that meet the condilions for recognition are
recognised at their fair value at the acquisition dale, except certain assels and liabilities that are required to be measured as per the
applicable standard. Purchase consideration in excess of the Holding Company's interest in the acquiree’s net fair value of identifiable
assets, liabilities and contingent kabilities is recognised as goodwill. Excess of the Holding Company's interest in the net fair value of the
acquiree’s identifiab

le assets, hiabilities and ingent liabilities over the purchase consideration is recognised, after reassessment of fair
value of net assels acquired, in the Capital Reserve.

Common control: A business bination i ing entities or busi under comman control is a business combination in which all of
the combining entities or businesses are ullimately controlled by the same party or parties both before and after the business combination
and the control is not transitory. Busi binations involving entities under comman contral are accounted for using the pooling of
interest method. The net assets of the transferor entity or business are accounted at their carmying amounts on the date of the acquisition
subject to y adj quired to h ise accounting policies. Any excess or shortfall of the consideration paid over the
share capital of feror entity or busi is recognised gh shareholders' equity.

Investments in associates

An associate is an entity over which the Group has significant influence. Significant influence is the power to participate in the financial and
operating policy decisions of the investee but is not control or joint conlrol over those policies.

The resulls and assets and liabilties of associates are incorporated in these consolidated financial stalements using the equity method of
accounting, except when the investment, or a portion thereof, is classified as held for sale, in which case it is accounted for in accordance
with Ind AS 105 Non-cument Assels Held for Sale and Discontinued Operations. Under the equity method, an invesiment in an associale is

initially gnised in the fidated balance sheet at cost and adjusted th o ise the Group's share of the profit and loss of
the associate. When the Group's share of losses of a associale exceeds the Group's interest in that associate (which includes any long-
term interests that, in substance, form part of the Group's net i tin the iate), the Group di inues recognising its share of

further losses.

Additional losses are recognised only to the extent that the Group has incurred legal or constructive obligations or made payments on
behalf of the associate.

An investment in an associate is accounted for using the equity method from the date on which the investee becomes an associate. On
acquisition of the investment in an associate, any excess of the cost of the investment over the Group's share of the nel fair value of the
identifiable assets and liabiliies of the investee is recognised as goodwill, which is included within the cammying amount of the investment.
Any excess of the Group's share of the nel fair value of the identifiable assets and liabilties over the cost of the investment, after
reassessment, is recognised directly in equity as capital reserve in the period in which the investment is acquired.

After application of the equity method of accounting, the Group determines whether there is any objecti id of impail t as a
result of one or more events that occurred afler the initial recognition of the net investment in an associale and that event (or events) has
an impact on the estimated fulure cash flows from the nel investment that can be refiably estimated, If there exists such an objective
evidence of impairment, then it is necessary to recognise impaimment loss with respect to the Groups investment in a associate

When necessary, the entire carrying amount of the investment (including gooduwill) is tested for impairment in accordance with Ind AS 36
Impairment of Assets as a single asset by comparing its recoverable amount (higher of value in use and fair value less costs of disposal)
with its carrying amount, any impairment loss recognised forms part of the carrying amount of the investment. Any reversal of that
impairment loss is recognised in accardance with Ind AS 36 Impairment of Assets lo the extent that the recoverable amount of the
investment subsequently increases.

The Group discontinues the use of the equity method from the date when the invesiment ceases lo be an associate, or when the
investment is classified as held for sale. When the Group retains an interest in the former jate and the retained interest is a fi ial
asset, the Group measures the retained interest at fair value at that date and the fair value is regarded as ils fair value on initial recognition
in accordance with Ind AS 108 Financial Instruments. The difference between the carrying amount of the associate al the date the equity
method was discontinued, and the fair value of any retained interest and any proceeds from disposing of a part interest in the associate is
included in the datermination of the gain or loss on disposal of the associale. In addition, the Group accounts for all amounts previoushy

gnised in other comprehensive income in relation lo that associate on the same basis as would be required if that associate had
directly disposed of the related assels or liabilities. Therefore, if a gain or loss previously gnised in other prehensive income by that
associate would be reclassified to consolidated statement of profit and loss on the disposal of the related assets or liabilities, the Group
reclassifies the gain or loss from equity to consolidated statement of profit and loss (as a reclassification adjustment) when the equity
method is discontinued.

When the Group reduces its hip interest in a iate but the Group continues to use the equity method, the Group reclassifies to
consolidated statement of profit and loss the proportion of the gain or loss that had previously been recognised in other comprehensive
income relating to that reduction in ownership interest if that gain or loss would be reclassified to consolidated statement of profit and loss
on the disposal of the related assets ar liabilities.

When a group entity transacls with a associate of the Group, profits and losses resulting from the lransactions with the assaciate are
recognised in the Graup's consolidated financial statements only to the extent of interests in the assaciate that are not refated to the Group.

(This space has been inlentionally left blank)




iAi IMPERIAL AUTO INDUSTRIES LIMITED
Notes ta the cor |

PPN ;

1ts for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated olherwise)

3.6

3.7

Inventories

Inventories are valued at the lower of cost and estimated net realizable value (net of allowances) after providing for obsolescence and other
losses, where considered necessary. The cost comprises cost of purchase, cast of conversion and other costs including appropriate
preduction overheads in the case of finished goods and work in progress, incurred in bringing such inventories to their present location and
condition. Trade discounts or rebates are deducted in determining the cosls of purchase. Net realisable value represents the estimaled
selling price for inventories less all estimated costs of completion and costs necessary to make the sale.

In case of raw malerials, stores and spares and traded goods, cost (net of tax credits wherever applicable) is determined on a First In First
Qut basis, and, in case of work in pragress and finished goods, cost is determined on weighted average basis.

Taxation

Income tax expense recognised in Consolidated Statement of Profit and Loss comprised lhe sum of deferred tax and current tax except
Ihe ones recognised in other comprehensive income or directly in equity.

Current Tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the with the applicable
income tax laws of the country in which the respective entities in the group are incorporated. Taxable profit differs from ‘profit before tax’ as
reported in the consolidated statement of profit and loss because of items of income or expense thal are taxable or deductible in other
years and items that are never taxable or deductible. The current tax is calculated using tax rates thal have been enacted or substantively
enacted by lhe end of the reporting period.

Deferred tax

Deferred tax is recognized on lemporary diffe bet the carrying amount of assets and liabilities in the consolidated financial
statements and quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheel date. Deferred tax
liabillies are recognised for all taxable temporary differences. Deferred tax assels are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
ulilised. Such deferred tax assels and liabilities are not recognised if the temporary difference arises from the initial recognition of assels
and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax liabilies are recognised for taxable temporary differences associated with investments in subsidiaries and interasts in
associates, except where the Group is able to contral the reversal of the temporary difference and il is probable that the temporary
difference will not in the ble future, Deferred tax assets arising from deductible temporary differences iated with such
investments and interests are only recagnised to the extent that it is probable that there will be sufficient taxable profits against which the
temparary differences can be utilised and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable Lhat sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Defered tax liabiliies and assels are measured at the tax rates that are expecled to apply in the period in which the liability is setiled or the
assel realised, based an tax rates (and tax laws) that have been enacted or substantively enacted by Lhe end of lhe reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from lhe manner in which the Graup
expects, at the end of the reporting period, to recaver or seltle the carrying amount of its assets and liabililies.

Current and Deferred tax for the year

Current and deferred tax are recognised in the Consolidated Statement of Profit and Loss, except when lhey relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or direclly in equity respectively. Where current tax or deferred tax arises from Lhe initial accounting for a business
combination, the tax effect is included in the accounting for the business combination.

(This space has been intentionally left blank)
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3.8 Property, plant and equipment ('PPE")

Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated in the
cansalidated balance sheel at cast less accumulated depreciation and accumulated impairment losses. Freehold land is not depreciated.
Properties in the course of construction for production, supply or administrative purposes are carried al cost, less any recognised
impairment loss. For qualifying assets, borrowing costs are capitalised in accordance with Ind AS 23 - Borrowing costs. Such properties are
classified to the appropriate categories of property, plant and equipment when completed and ready for intended use. Depreciation of these
assats, on the same basis as other property assels, commences when the assets are ready for their intended use.

Praperty, plant and equipment (PPE) are stated at cost less accumulated depreciation and accumulated impairment losses.

Property, plant and equipment are capitalised at costs relaling to the acquisition and installation (net of tax credits wherever applicable) and
inelude finance cosl on borrawed funds attributable to acquisition of qualifying fived assets for the period up to the date when the asset is
ready for its i i use, and adj ts arising from foreign exchange differences arising on foreign currency borrowings to the extent
they are regarded as an adjustment to interest costs. Other incidental expendilure altributable to bringing the fixed assets to their working
condition for i ded use are capitalized. Sub 1t expendi relating to fixed assels is capitalised only if such expenditure results in
an increase in the future benefits from such asset beyand its previously assessed standard of performance.

Depreciation is recognised so as to write off the cost or valuation of assets (other than freehold land and properties under construclion)
less their residual values over their useful lives, using the writlen down value method. The estimated useful lives, residual values and
depreciation method are reviewed at the end of each reporling periad, with the effect of any changes in eslimate accounted for on a
prospective basis.

The management believes that lhese estimated useful lives are realistic and reflect fair approximation of the period over which the assets
are likely to be used.

Assets held under leases are depreciated over their expected lease term on the same basis as owned assets. However, when there is no
reasonable certainty that ownership will be abtained by the end of the lease term, assets are depreciated over the shorter of lhe lease term
and their useful lives.

The estimated useful life considered for the assets are as under.
[category of assets Number of years

Building 3-60

Plant and equipment 5-15

Dies & tools 8

Furniture and fixtures 10

Vehicles 8-10

Computers and softwares 3

Office equipment 5

Leasehold land Lhereon are amorlized over the primary period of lease.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefils are expected to arise from
lhe continued use of the assel. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as lhe difference between the sales proceeds and the camying amount of the asset and is recognised in the Consclidated
Statement of Profit and Loss.

3.9 Intangible assets

Intangible assets with finite useful ives are carried at cost less accl ion and i losses, if any. The cost of an
intangible asset comprises its purchase price, including any import duties and other taxes (other than those subsequently recoverable from
the tax authorities), and any directly attributable expendilure on making the assel ready for ils intended use and net of any trade discounts
and rebates. Sut pendi on an intangible asset after its purchase / completion is recognised as an expense when incurred
unless it is p that such exy will enable the asset to g future ic benefits in excess of its originally assessed
slandards of performance and such expenditure can be measured and attribuled to the assel reliably, in which case such expenditure is
added to the cost of the asset,

The intangible assets are amartized aver lheir respective individual estimated useful lives on a written down value basis, commencing from
the date the asset is available to the group for its use. The amortisation period are reviewed at the end of each financial year and the
amortisation method is revised to reflect the changed pattern.

Derecognition of intangible assets

An intangible asset is derecognised upon disposal or when no future economic benefits are expacted lo arise from the continued use of the
assel. Gains or bsses arising from derecognition of an intangible assel, measured as the difference between the net disposal proceeds
and the carrying amount of the asset, are gnised in the Cs lidated S 1t of Profit and Loss when the asset is derecognised.

The useful life considered for the intangible assets are as under:

[Category of Assets | No. of Years |
|Computer Software | 36 |

(This space has been intentionally left blank)
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3.10

311

312

3.13

3.14

Revenue recognition

In accordance with Ind AS 115, the Group recognises the amount as revenue from contracts with customers, which is received for lhe
transfer of promised goeds to ¢ in exchange for those goods. The relevant point in time or period of time is the transfer of cantrol
of the goods (control approach). The Group recognises revenue at point in time. Revenue is reduced for customer retumns, laxes on sales,
eslimated rebates and other similar allowances. To determine when lo recognise revenue and at what amount, the five-step model is
applied. By applying the five-step model distinct performance obligations are identified. The transaction price is determined and allocated
to the performance obligations according to the requirements of Ind AS 115. Performance obligalions are deemed to have been met when
the control of goods is transferred to the customer, i.e., generally when the goods have been delivered to the customer.

Revenue towards satisfaction of a performance obligation is measured at lhe amount of transaction price allocated to that performance
obligation. The transaction price of goods sald is net of variable consideration on account of discounts, Revenue is disclosed exclusive of
goods and services tax.Revenue from services is recognised as and when the services are rendered and on the basis of contractual terms
with the parties.

A receivable is recognised where the Company’s right Lo consideration is unconditional. When either party to a contract has performed, an
enlity shall present the contract in the balance sheet as contract asset or contract liability, depending on the relationship between lhe
entity's performance and the customer's payment.

Other income

Dividend incame from investments is recagnised when the right to receive payment has been established (provided that it is probable that
the economic benefits will flow to the Group and the amount of income can be measured refiably).

Interest income fram a financial asset is recognised when it is probable that the economic benefits will flow lo the group and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principle outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset's net carrying amount on initial recognition.

Employee benefits

Employee benefits include wages and salaries, provident fund, superannualion fund, emplayee state insurance scheme, gratuity fund and
compensated absences.

Defined Contribution Plans

Contributions to defined contribution plans are recognised as an expense when employees have rendered service enliting them to the
contributions.

Defined Benefit Plans

For defined benefit retirement plans, Lhe cost of providing benefits is determined using the projected unit credit methed, with actuarial
valualions being carried out at the end of each annual reporting period. Re-measurement, comprising actuarial gains and losses, the effect
of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the
Consolidated Balance Sheet with a charge or credit recognised in other comprehensive income in the period in which they occur. The re-
measurements of the net defined benefil Tiability are recognised directly in the other comprehensive income in lhe period in which they
arise. Pasl service cost is recognised in the Consolidated Statemnent of Profil and Loss in the period of a plan amendment. Net interest is
calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorised as follows:

a, service cost (including current service cast, past service cost, as well as gains and losses on curtailments and settlements);
b. net interest expense or income; and
c. re-measurement

The retirement benefit obligalion recognised in the consalidated balance sheet represents the actual deficit or surplus in the Holding
Company and its Indian subsidiaries' defined benefit plans. Any surplus resulting from this calculation is limited to the presenl value of any
economic benefits available in the form of refunds from the plans or reductions in future conlributions to the plans.

Other current and non-current employee benefits
Liabilities recognised in respect of short-term employee benefits are measured al the undiscounted amount of the benefits expected to be
paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash
outilows expected to be made by the Group in respect of services provided by employees up to lhe reporting date.

Export.incentives

Export incentives eamed in the year of exports are netted off from cost of raw material imported.
Foreign currency tr 1i and lati

Foreign currency lransactions are recorded al rales of exchange prevailing on the dale of transaction. Monetary assets and liabililies
denominated in foreign currencies as at the balance sheet date are translated at the rate of exchange prevailing at the year-end. Non-
monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the
fair value was determined. Non-monetary items that are measured in lerms of historical cost in a foreign currency are not retranslated.
Exchange differences on y items are recognised in the Consolidated 1t of Profit and Loss in which they arise.

According to Appendix B of Ind AS 21 “Foreign cumency transactions and advance consideration”, purchase or sale transactions must be
translated at the exchange rate prevailing on lhe date the asset or liability is initially recagnized. In praclice, this is usually the date on which
the ad p t is paid or ived, In the case of multiple advances, the exchange rate must be determined for each payment and

collection transaction.

For the purposes of presenting consolidated financial statements, the assels and liabilities of the Group's foreign operations (including
goodwill and fair value adjustments to identifiable assets acquired and liabiliti | through acquisition of a foreign operation) are
translated into Indian Rupees using exchange rates prevailing at the end of each reporling period. Income and expense items are

lated at the ] h rates for the period, unless exchange rates fluctuate significantly during that period, in which case the
exchange rates at the dates of the transaclions are used. Exchange differences arising on translation, if any, are recognised in other
comprehensive income and accumulated in equity.




iAi IMPERIAL AUTO INDUSTRIES LIMITED
Notes to the cor i ar

for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

3.15

3.16

3.17

3.18

Borrowing costs

Borrowing costs directly atlributable to lhe acquisition, construction or production of qualifying assets, which are assels that necessarily
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as Lhe
assels are substantially ready for their intended use or sale.

All other horrowing costs are recagnised in the Consolidated Statement of Profit and Loss in the period in which they are incurred. Other
finance cosls includes interest on other contractual abligations.

Leases
The Group as a lessee

The Group's lease asset classes primarily consist of leases for Building and Land. The Group assesses whether a contract contains a
lease, at inception of a conlract. A contract is, or contains, a lease if the conlract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a conlract conveys the right to control the use of an idenlified asset,
the Group her: (1) the t involves the use of an identified asset, (2) the Group has L ially all of the i
benefits fram the use of the asset through the period of the lease, and (3) the Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognizes a Right of use (ROU) asset and a corresponding lease liability for all
lease arrangements under which it is a lessee, except for short-lerm leases and low value leases. For short-term leases and low value
leases, the Group izes the lease pay as an expense on a straight-ine basis over the term of the lease.

Certain lease arangements include options ta extend or terminate the lease before the end of lhe lease term. ROU assels and lease
liabikities include these options when it is reasonably certain that they will be exercised.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cosl less accumulated depreciation and impairment losses.

ROU assels are deprecialed from the date of commencement of the lease on a straight -line basis over lhe shorter of lhe lease term and
the useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the fulure lease payments. For leases under which the rate
implicit in the lease is not readily determinable, the Holding Company & subsidiary entilies uses its incremental borrowing rate based on the
information available at the date of commencement of the lease in determining the present value of lease payments. Lease liabilities are re

d with a di dj 1t to the related ROU asset if the Group ch its t as to whether it will ise an
extension or a termination option.

Lease liability and ROU assets have been separalely presented in the Consolidated Balance sheet and the payment of principal portion of
lease liabililies has been classified as financing cash flows.

Earnings per share
Basic eamings per share is computed by dividing the consolidated profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post lax effect of extraordinary items, if any)
as adjusted for dividend, interest and other charges o expense or income (net of any attributable taxes) relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equily shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive anly if their conversion to equity shares would decrease the net profit per share from conlinuing ordinary
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the periad, unless they have been issued at
a later date. The dilutive potential equity shares are adjusted for the p d ivable had the shares been actually issued at fair value
{i.e., average market value of the oulstanding shares). Dilutive polential equity shares are determined independently for each period
presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus
shares, as appropriale.

Impairment of property, plant and equipment and intangible assets
At the end of each reporting period, the Group reviews the carrying amounts of its property plant and i and gible assets or
cash ing units lo ine whether there is any indication that those assels have suffered an impairment loss. If any such

indication exists, the recoverable amount of the asset is esti d in order to d ine the extent of the impairment loss (if any). When it
is not possible lo estimate the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-
generating unit to which the asset belongs, When a reasonable and consistent basis of allocation can be identified, corporate assets are
also alk d to individual cash-g ing units, or otherwise they are allocated lo the llest Group of cash-g ing units for which a
reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the eslimated fulure cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the lime value of
maney and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an assel (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An impai 1 loss is gnised i diately in the C lidated
Statement of Profit and Loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss Is treated as a
revaluation decrease.

When an impairment loss subsequently reverses, the catrying amount of the asset (or a cash-generating unit) is increased to the revised
eslimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised fer the asset (or cash-generating unit) in prior years. A reversal of an impairment loss
is recognised immediately in the Consalidated Statement of Profit and Loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is lreated as a revaluation increase.
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3.19

3.20

3.21

F and
A provision Is recognized when the Group has a present obligation (legal / constructive) as a result of past events and il is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.

The amount recognised as a provision is the best eslimate of the consi i quired to seltle the present obligation at the end of the
reporling period, taking into account the risks and uncerainties surrounding the ligation. When a provision is using the cash
flows estimated to settle the present obligation, its carmying amount is the present value of those cash flows (when the effect of the time
value of money is material).

Contingent liability is disclosed for (i) Possible obligaticn which will be confirmed only by future events not wholly within the control of the
Group and its associates or (i} Present obligations arising from past events where it is not prabable that an autflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the abligation cannot be made, When some or all of the economic
benefits required to settle a provision are exp 1ta be d from a third party, a receivable is recognised as an asset if it is virlually
certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Provisions for the expected cost of sales related obligations are recognised at the date of sale of the relevant products, at the
management's best estimate of the expenditure required to settle the Group's obligation.

Financial instruments
Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments.

Financial assets and financial Fabilities are initially measured at fair value. Transaction costs that are directly altributable to the acquisition
or Issue of ial assels and ial liabilities (other than financial assets and financial liabities at fair value through profit and loss) are
added to ar deducted from the fair value of the financial assets or financial liabililies, as appropriate, on initial recognition. Transaclion costs
directly attributable to the acquisition of financial assets o financial liabilities at fair value through profit and loss are recognised immediately
in the Consolidated Statement of Profit and Loss.

In addition, far financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on 1he degree to which lhe
inputs to the fair value measurements are abservable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabililies that the entity can access al the
measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable far the asset or liability, either directly or
indirectly; and

- Level 3 inpuls are unobservable inputs for the asset or liability.

Financial assets

Recognition and initial measurement

Financial assets and financial liabilities are recognised when the Group becomes a party to lhe conlractual provisions of the instrument and
are measured initially at fair value adjusted for transaction costs, except for those carmied at fair value through profit and loss which are
measured initially at fair value.

Subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

— amortised cost;

— Fair value through olher comprehensive income (FVOCI) — debt investment;

— Fair value through other comprehensive income (FVOCI) — equity investment; or
— Fair value through profit and loss (FVTPL)

Financial assets are not reclassified subsequent lo their initial recognition, except if and in the period the Graup changes its business
madel for managing financial assets.

A financial asset is measured at amortised cost if it meets bath of the following conditions and is not designated as at FVTPL:

— the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

—the | terms of the fi ial assel give rise on specified dales to cash flows that are solaly payments of principal and interest an
the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

__the asset is held within a business model whose objective is achieved by both coflecting contractual cash flows and selling financial
assels; and

—_ the contractual terms of lhe financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Investments in equity instuments are classified as at FVTPL, unless the Group irrevacably elects on initial recognition to present
subsequent changes in fair value in Other Comprehensive Income for equity instruments which are not held for trading.

Al financial assets not classified as measured at amortised cost or FVOCI as described above are i at FVTPL. This includes all
derivative financial assets. On initial recognition, the Group may i bly designate a fi ial asset that otherwise meets the
requirements to be measured al amortised cost or at FVOCI at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

De-recagnition of financlal assets
A financial asset is primarily de-recognised when the rights to receive cash flows from lhe asset have expired or the Group has transferred
its rights to receive cash flows from the asset
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3.22 Financial liabilities

3.23

3.25

3.26

Subsequent to initial recognition, all non-derivative financial liabilities, other than derivative liabilities, are measured at amortised cost using
the effective interest method.

De-recognition of financial liahilities

A financial liability is de-recognised when the obligation under the Bability is discharged or cancelled or expires, When an existing financial
liabifity is replaced by another from the same lender on substantially different terms, or the terms of an exisling liability are substantially
madified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective camying amounts is recognised in the Consalidated Statement of Profit and Loss.

Offsetting of ar s
Financial assets and financial liabilities are offset and the net amount is reported in the consalidated balance sheet if ihere is a currently
enforceable legal right to offsel the recognised amounts and there is an intenlion to seltle on a net basis, to realise the assets and settle
the liabilities simultaneously

Impairment of financial assets

Al financial assels except for those at FVTPL are subject to review for impairment at least alt each reporting date to identify whether there
is any objective evidence that a fi ial asset or a Company of fi ial assets is impaired. Different criteria lo delermine impairment are
applied for each categery of financial assets. In accordance with Ind-AS 109, the Group applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets carried at amontised cost. ECL is the weighted average of difference
between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that the Group expects
to receive, discounted al the original effective interest rate, with the respective risks of default cccurring as the weights. When estimating
the cash flows, the Group is required to consider —

« All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contraclual terms.

Trade receivables

The Group applies approach permitted by Ind AS 109 Fi ial ts, which requires lifetime expected credit losses to be
recognised upon initial recognition of receivables. Lifetime ECL are the expecled credit losses resulting from all possible default events
over the expected life of a financial instrument. The Group uses the expecled credit loss model to assess any required allowances and
uses a provision matrix to the exp d credil loss allowance for trade bles. Life lime exp d credit losses are assessed
and accounted based en company’s historical collection experience for customers and forecast of macroeconomic factors,

Other financial assets

For recognition of impairment loss on other financial assets and risk the Group ines whether there has been a significant
increase in the credit risk since initial recognition. If the credit risk has not increased significantly since initial recognition, the Group
measures the loss allowance al an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime expected
credit losses. When making this assessment, the Group uses the change in the risk of a default occurring over the expected life of the
financial asset, To make that assessment, the Company compares the risk of a default occurring on the financial assel as at the balance
sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and considers reasonable and

P ble inf ion, that is ilable without undue cost or effort, that is indicative of signifi i in credit risk since initial
recognition, The Group assumes that the credit risk on a financial asset has not increased significantly since initial recognition if the
financial asset is determined to have low credit risk at the balance sheet date.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value.

Far the purpase of the slatement of cash flows, cash and cash equivalents consist of cash and short-term balances, as defined above, net
of outstanding cash credits as they are considered an integral part of the Group's cash management. The cash flow statement is prepared
using indirect melhod.

Rounding off amounts
Al amounts disclosed in the consolidated financial statements and notes have been rounded off to the nearest lakhs as per the
requirements of Schedule Ill of lhe Act unless otherwise stated.

Critical J ts and key of estimation uncertainty
The preparation of lidated financial s in conformity with Ind AS requires management to make certain judgements and
estimates that may effect the application of accounting policies, reported amounts and related disclosures,

These judgments and estimates may have an impact on the assets and liabilities, disclosure of contingenl liabilities at the date of lhe
consolidated financial statemenls, and income and expense items for the period under review. Aclual results may differ from these
judgements and estimates.

Al assumptions, expeclations and forecasts that are used as a basis for judgments and eslimates in the i financial ts
represent as accurately an oullook as possible for the Group. These judgements and estimates only represent the interpretation of the
Group as of lhe dates on which they were prepared.

Imporiant judgments and estimates relate largely o provisions, measurement of defined benefit abligations, property, plant and equipment
and intangible assets (lives, residual values, value in use and impaimment), carrying values of inventaries, deferred tax assets and liabilities
and cash flow projections and liquidity assessment
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3.26.2

3.26.3
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3.26.5

of defined benefit obligati
Employee benefit obligati are ined using ial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments. These include the estimation of the appropriate discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and ils long-term nature, the employee benefit obligation is highly sensitive to

changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In delermining the appropriate discount rate, the management considers the
interest rates of government bonds with term that carrespend with the expected term of the defined benefit abligation.

The moriality rate is based an publicly available mortality lables. Those mortality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective
countries.

Deferred tax

Deferred tax is recognised in respecl of temporary differences between lhe carrying amounls of assets and liabilities for financial reporting
purposes and the carresponding amounts used for taxation purposes. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the lfikely timing and the Tevel of future laxable profits together with
future tax planning strategies.

Useful lives of depreclable/amortisable assets

Management reviews the estimated usefu! lives and residual value of property, plant and equipment and intangibles at the end of each
reporling period. Factors such as changes in the expected level of usage could significantly impact the economic useful lives and the
residual values of these assets. Consequenlly, the future depreciation charge could be revised and may have an impact on the profit of lhe
future years.

Impai of fi ial and fi ial assets

The impairment provisions for financial assets are based on assumplions about risk of default and expected cash loss rates. The Company
uses judgement in making these assumptions and selecling the inputs ta the impairment calculation, based on Company's past histary,
existing market conditions as well as forward-looking estimates at the end of each reporting peried.

The cammying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting
period to determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is
estimated.

The recoverable amount of an assel or cash-generating unit (CGL') is the greater of its value in use and its fair value less costs lo sell in
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current markel assessments of the time value of money and the risks specific to the asset or CGU. For the purpose of impaimment lesting,
assels that cannol be tested individually are grouped together into the smallest group of assels that generates cash inflows from continuing
use lhat are largely independent of the cash inflows of olher assets or groups of assets ('CGUY).

Contingencles

Conlingent liabilities may arise from the ordinary course of business in relation ta claims against the Company, including legal, contractual
and other claims. By their nature, contingencies will be resolved only when one or more uncertain fulure events occur or fail to occur. The
assessment of the existence, and potential quanlum, of contingencies inherently invalves the exercise of significant judgments and the use
of estimaltes regarding the outcome of future events

(This space has been intentionally left blank)




913199ds 8y} JO UOHIPUOD JO UOKHEDO| ‘BINjeU 3y} Ul 30UaISJIp Jo} pajsnipe Ajueoyub)

(yunyq ofyy Gpuonmaut wag svq ands 51 1)

‘((9)zL¥ pue (e)z) v 8lou 19jel) S3)

1102 'seiny (uopen|e pue sisneA palaisiBay) saluedwog sy} Jo Z ajn) Jpun pauyep Se Janjea palsjsifel e woly odal SISeq paululLielap Uaaq Sy Yolym In[ea Jje} je painsesul S| pUE| SU) ‘SZ0Z YIJEIN LE JO UOHEN|BAS. JO SEp U] 1E 8Y "puEj
s ‘sa011d J93IBW SO UO Paseq Si Jan|eA ay} Aq pawlopad uonen|ea Jey) sueaw siy1 “poylaw ajqesedwod 1axiew sy Buisn Aq pauiuisiop sem PUB| 3y} jo anjeA Jieg (m)

sjuaWWOY [eyden Jo siielap 104 (8)LE"y BI0N Japey (1)

1| Joj Ajn2es se paBpald aie Juswdinbs pue jueld ‘Auadoid jo Junowe Bulues (1)

: ajoN

018z 0] JJO papunoy ,

obe'Le 269 691 T3] ipL'L 907y 118'%€ LIE'YL 100's2 5202 Y4B LE J€ SE 39019 39N
620'19 6EY SSl ¥89 [ 966'2 $60'€Z 616'6 0L0'€2 202 Y4B LE 1e SE 330|q 38N
£29'65 161'T 119 SL0°'L zor'L 951'Z1L £8.'Gg 65Y'9 " S20Z UdIEN LE I8 SV
(gel) (@) ” {62) 5 eV (ev) - - EIIEEN]
L - - - I = ol < - 8oualsyip uonisueln >u_._0‘_.=._0
198'0L 98¢ £6 0ez [eler4 061'2 z8L'9 R7A 5 leak ay} 104
118'8y 118°L 81§ ¥.9 L'l 629'6 v£9'62 sLe's - 202 YoIel LE JB SY
(D] @ = (gg) = 3 (a1) - = suonajed
[ - - - - - ¢ - - 9oualayp uonisues Aousuny
26L'9 LEE y2l 9€e 822 S0S'} 899'c 002 = leaf ay} Jog
8512y z8r'L ¥6€ 969 816 vL1'8 6.6'Ge S18'Y . £202 Ya1eiN LE 3B SY
uoljelaaidap paje|nwnady
£96°01') 6882 08L apL'lL 6¥5'2 295'9L 009°0L 9£8'02 100'se SZ0Z Y2JBW LE I8 SV
12} - - - G - 29 %72 6l 8oUslaIp UolIsuel} Asuaung
(g8p) (@) Z (911) = (6€) (1e€) = - suona|ag
00S'€ - - - - - 00S'E - - uojjisinboe ssauIsng JO JUNOJJe UC SUOHIPPY
216'l - - - - - - - 2l6'l asealdu| uolenjeaay
9v6'S2 19 201 $0€ 893 ¥26'E Lp9'pL 199'S L suonippy
906'60°L 0s2'2 €19 895'L 918'L - | 229'21 821'28 pEL'SL 010'€2 202 Y242l LE je sy
Ge - = = " = € A4 0l S0UBI3Y}IP Uoljisuel} >uc®t:0
(1€6) (g) z (¥9) . (s1) (Lv8) ™ g suoleled
8.¢% b o " - - » - 8l¢ 9seaIoU| UOhEN|EASY
zEY'LL 2oy 8eEL g9¢ 0l2 Liv'e Syl 68L'e ® SUoNIppY|
266'26 £58'L Seg 16€'L 909'L S.2'0L 218'Ly 126'7)L 229'22 £202Z YIBIN L€ 3e SV
}20]|q s5019
paumQ paumg paumg paumg paumg paumg paump paumo
lejol juswdinbs Salnjxi} jawdinba sie|najued
s1endwoy) aom0 S3|9IYaA p——— sjooy g sa1q pue jueld sbuipling pue

$20Z Y2JelN LE PApUs Jeak ay} Jo}

juawidinba pue jue|d ‘Apadosd - L'y

(851MU8U)0 PaJE]S SSBIUN 'SUNE| NI Ul SIUNCWE |[y)

1e3s |eloueuly pajepljosuod ay} o3 SajoN
pajwr] salisnpul oiny [eliadw) iy




(yupq oy Grouanuayur i soq s0ds spyp)

0s8'sz 250'22 B6.L'E G202 Y2IBA LE 18 SB )30I9 19N
Y6€'22 0v6'gL bst's 202 Y21el L ¢ je Se }30[q BN
80°2L 988°Ll 861 520Z Y24BlN L€ 1€ SY
@161 (T16°L) = suonsiad
8 g = aouaaylp uopisuel} Aousungd
£60'v 6E0'Y S 189k ay) Jod
568'6 1526 ja4% 202 Y9Iely L€ Je SY|
- - L suon2ied
L€0'S 966'C 874 1e8f 8y} Jod
858°9 §5.'9 €0l €202 udy 1 1e sy
uojjejaaidap paje|nwnasy
E6'28 8E6'CE 966°S §202 Yalel LE je sy
(9222) (9222 - suonafed
86¢€ 2 86¢ 3SEalaU] UolenjeAsy
LE 1€ - aouslaylp uoyisues Aousung
acy'L 9et'L - SuonIppy
682'2¢ 169'82 86S'E 202 Y2Iel L€ je SY
= = 5 suonsjeq
Lyl = Faal 95B310Ul UslEN|eASY
1€0'SL 6/8'SlL 961 suonIppy
LiL‘ol alLg'zl 562'S €202 Y2IBI L€ 38 SY
j20|q ss019

sienoiyed

lejoL Buipiing puet

s1assy @S 40 61 - (B) Lp

laga's 129'9 Junowe BujAiies JoN

(821) (2g1) uoneaidap pajeINWNaoY

v9L'9 raL'g 1s00
248e| 24e

“»NMM: N LE “u.um_“ﬂ: N LE stenonied

:SMO|0} SB 8q PINOM sjunale Buikises ay] “[epow 3509 ay} Buisn peinseaw sem pue

(9SIMUBYIO PJEIS SSOIUN ‘SUME| M| Ul SJUNOWE [iy)
G202 YIIeN LE Papua tesk sy} Jo) St Je}S |el 11} P3JEPIOSUO0I 3y} O} Saj0N
pajiw SaKIsNpY) oiny |epadwy iy




(yuvyq ifoy Gpouonuapur useq svq awds seyy)

“¥20Z YJBI LE PUB GZ0Z YOIBA L€ 10 Se ued [eujBlio s)1 0} paledwoo 1s00 Sj1 papaaoxa SeY 10 anpi3AC S| uoya|duwioo asoym ‘ssaiboid uryiom-eydes sapun sjoafoid yons ou aie asayL ()

520'c - a 444 185’2 202 UIBN LE 1B SY
[4:1% ks = ; 29l GZ0Z YdIeN LE e sy
SJESA € UBUJ SJO sieah g2 SIEah 2-1 1eak | uBy} ssa

[EjoL 10 pouad e Joj ssaibold-ul-yiom [ejides uj junowy

sienaiped

14202 Y2JBIN LS PUB GZ0Z YOIEI L€ 18 se ajnpayas Buisbe ssaiboid-u-yiom jepded (1)

SZ0'E

(1es't)
Zre's
vLZ't

29l

(116'2)
Bl
5Z0'S

1eak ayj Jo pua ayj je se aduejeg
1esA sy} Bunnp suonsjag

1eak sy} Buunp pastiepded

Jeal sy Bulinp suopippy

1eak ayy jo bujuuiBaq ayj je asuejeg

¥20Z Ydlel Lg

G20T Yalel L

sie|naiued

je sy e 5y
GZ0'E 28}
568°L [44 uoljonysuos sapun Bu
oeL’L ovl Kisujyoely g Jueld -
-:sapnjoul ssalbosd-ul-sjiom (ejides ayy (1)
: ajoN
G20'e 291 (a10u 1349)) ssaiboid-ul-yiom [ejide]
202 §202 sienaned
YdJel LE 1€ SY | YIIBN LE 1. SY

ssalboid-ui-yiom |epded - (q) L'y

(asImIay)o pa)e]s 8sajun 'syyej ¥N| Ul SJUNoWe |jy)
6Z0Z Y2Jel LE papua Jeak aly} 1o} SjusLLL)e]s [BIOUBUI PSJEPI|OSUOD 9Y) 0} S3jON

pajiw] sausnpu] oy Jetadw] 1yl




$Z0Z YoIBIN LE PUB GZ0Z USMelN L€ JO Se ueld [euiblio )i o} paIeduos 1500 §)| PapesoXa SeyY 10 SNPISAO S| uoa|dwod asoym ‘uswdojaasp Japun se|qibueiul Jepun sjosfoid yons ou ase asay] (e)

J3JON

S8E - = = G8E 202 YIIEN LE 1B Y

$80'L - = S8¢ 669 GZ0C Y2IBN L€ 1B SY
lejol sieak ¢ Uely aloly sieak g7 sieah z-1 1eak | ueyj ssa

30 pouad e Joj Juawdo]asap Japun s |qiBuejul w1 § W sie|naued

720Z YdIB LE PUB §20Z Yo LE Je se ajnpayas Bujabe juswdojeasp Japun sajqibueju)

¥80'} 120'L G202 Y2JBA LE € SY
G8¢ S8E 7202 Y2IBl LE 1€ SY
s8¢ $80°1 §20Z Yd4EN LE 3B SV
- - 1eak oy} Bunnp pasiended
- 669 suonppy
G8E S8E 202 Y21el LE je sY
- - JeaA ayj bulnp pasijende)
g8e sge suonIppy
- - £202 [dV 1 e sy
320]q 55049

21EM}}OS
|ejoL 1sndwo) siejnaiHed

juawdojaasp Japun sjasse s|qibueju] - (q) Z'H

SEE €81 z51 GZ0Z U24EN LE IE SE 2019 19N
12T - 132 $20Z Yol LE 18 SE ¥20|q 18N
678 [ 619 SZ0T Y2Iel LE 18 SY

- = = suolleg
12l 0g 16 leak sy} Jog
82L # 92L $202 Y2JEW LE 38 SV

- - . suonsReq
182 = 182 Jeah ay} o4
Ly - b £202 Iudv 1 1e sy

uoijelsaldap paje|nwnady)

81l €le L6 SZ0Z Y4Bl LE e SY
- - - suopajed
62¢ €le 9l suolippy
SS6 r 656 202 YaIBeW L€ je SV
- - = suansjeqg
S n <73 suonlppy
098 - 088 £20Z Udy 1 je sy
320[q SSOJO

alEM}OS
lejoL moy mouy] sendwon sie|naiHeq

sjasse a|qibuey] - gy

{@s1MIBYJ0 pajE]s §Sajun 'syxe| YN| Ul SIUNoWE |fy)
§20Z U2JelN 1€ papua teak ayj 1oy s) 1e]S |eloueUl P3JEPI[OSU0D dY) 01 S3J0N
pajiwiT sauysnpu| o3y [eladwt 1yl




iAi Imperial Auto Industries Limited

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

4.3 (a) - Investments
Non-current investment

Particulars

As at
31 March 2025

As at
31 March 2024

Investment accounted for using the equity method
In Associates (unquoted)**:

i. Sumiriko Imperial Rubber India Private Limited (formerely known as

Tokai Imperial Rubber India Private Limited)

121,324 (31 March 2024: 121,324) equity shares with face value of

Rs.1000 each - fully paid up

ii. Sumiriko Imperial Hydraulics India Private Limited (formerely known as

Tokai Imperial Hydraulics India Private Limited)

270,000 (31 March 2024: 270,000) equity shares with face value of

Rs.10 each - fully paid up

jii. Nichirin Imperial Auto Parts India Pvt Ltd.

10,330,000 (31 March 2024: 10,330,000) equity shares with face

value of Rs.10 each - fully paid up

6,090

2,746

1,710

4,221

2,895

862

10,546

7,978

** Refer note 4.44 and 4.45

4.3 (b) - Investment - Others
MNon-current investment

Particulars

As at
31 March 2025

As at
31 March 2024

i. Investment in Equity shares of M/S Caparo Power Ltd.

Caparo Power Ltd.* 0] 0
3,000 (31 March 2024: 3,000) equity shares of Rs. 10 each (face
value) - fully paid up
ii. Investment in Equity shares of Cooperatives 1 1
1 1
* Rounded off to zero
4.4 - Loans
Particulars As ag et

31 March 2025

31 March 2024

(Unsecured, considered good unless otherwise stated)

Loan to employees 239 -
239 -
4.5 (a) - Other financial asset
As at As at

Particulars

31 March 2025

31 March 2024

I. Non- current
(Unsecured, considered good unless otherwise stated)

Bank deposits (with remaining maturity more than 12 months)* 849 163

Security deposit 2,160 1,813

Interest accrued on fixed deposits 12 12
3,021 1,988

Less : Provision against deposits (100) -
2,921 1,988

* Margin money against bank guarantee

4.5 (b) - Other financial asset

Particulars Asfel ol

31 March 2025 31 March 2024

I1. Current

{Unsecured, considered good unless otherwise stated)

Security deposit 384 249

Unbilled revenue 1,206 773

Interest accrued on deposits 157 51

Advances to employees 285 345
2,032 1,418
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iAi Imperial Auto Industries Limited

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

4.10 - Equity share capital

Particulars

As at|
31 March 2025

As at|
31 March 2024

Authorised

Issued, subseribed, and fully paid up

150,000,000 Nos. (31 March 2024 150,000,000 Nos.) equity shares of Rs.10 each

143,352,325 Nos. (31 March 2024 143,352,325 Nos.) equity shares of Rs. 10 each

15,000 15,000
15,000 15,000
14,335 14,335
14,335 14,335

(I Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the year is as under:

(No. of shares in lakhs)

. For the year ended For the year ended
Pariculars 31 March 2025 31 March 2024
No. of shares Amount No. of shares Amount
QOpening balance 1,434 14,335 1,434 14,335
Issued during the year - - - -
Closing balance 1,434 14,335 1,434 14,335

The Holding Company has only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the Holding Gompany, the holders of the equity shares will be entitled to receive the remaining assets of the Holding Company. The distribution will
be in proportion to the number of equity shares held by the shareholders.

(1) Detail of shareholders holding more than 5% shares of a class of shares*:

(No. of shares in lakhs)

Name of the shareholder

As at 31 March 2025

As at 31 March 2024

No. of shares % holding No. of shares % holding
Equity shares of INR 10 each fully paid up held by
Mr.Tarun Lamba 409 29% 409 29%
Stone Plant Investments BV 1,003 70% 1,003 70%
1,412 99% 1,412 99%

*As per the records of the Holding Company including its register of member

**Rounded off to zero

(Ill) Details of shares held by promoters in the Holding Company

(No. of shares in lakhs)

Name of the shareholder

As at 31 March 2025

As at 31 March 2024

No. of shares

% of holding

No. of shares

% of holding

% change in
shareholding

Mr. Tarun Lamba
Stone Plant Investments BV

409
1,003

29%
70%

409
1,003

29%
70%

0%
0%

(IV) Aggregate number of shares issued for consideration ather than cash during the period of five years immediately preceding 31 March 2025:

(No. of shares in lakhs)

Particulars

For the year ended

31 March 2025

31 March 2024

31 March 2023

31 March 2022

31 March 2021

Equity shares allotted as fully paid up

714

(V) The Holding Company has not issued any bonus shares nor has there been any buy-back of shares in the current year and preceding five years

(This space has been left blank intentionally)




iAi Imperial Auto Industries Limited

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

4.11 - Other equity

Particulars

As at
31 March 2025

As at
31 March 2024

Capital reserve

Opening balance 495 489
Gain an bargain purchase 3,882 6
Closing Balance 4,377 495
Capital redemption reserve
Opening balance / closing balance 317 317
Share premium
Opening balance / closing balance 6,936 6,936
Foreign currency translation reserve
Opening balance 319 290
Movement during the year (88) 29
Closing balance 231 319
General reserve
Opening balance / closing balance 2,223 2,223
Amalgamation adjustment account
Opening balance / closing balance (1,179) (1,179)
Retained earnings
Opening balance 1,08,296 82,129
Profit for the year 21,362 26,159
Other comprehensive income pertaining to associates* ) 0
Remeasurement of defined benefit liability/(asset) (net of tax) (84) 8
Closing balance 1,29,567 1,08,296
Revaluation reserve
Opening balance 16,370 14,080
Transfer to revaluation reserve 2,465 925
Tax impact (225) 1,365
Closing balance 18,610 16,370
1,61,082 1,33,777

*Rounded off to zero
Description of nature and purpose of each reserve

i General reserve

General reserve is created from time to time by way of transfer of profits from retained earnings for appropriation
purpose. General reserve is created by transfer from one component of equity to another and is not an item of other

comprehensive income.

ii Retained earnings

Retained earnings are created from the profit of the Group, as adjusted for distribution to owners, transfer to other
reserve, remeasurement of defined benefit plan, etc. This also inciudes transfer of revaluation reserve on sale of lands.

iii Capital redemption reserve

This reserve was created on forfeiture of shares by the Group. The reserve is not available for the distribution to the

shareholders.

jv Capital reserve

This reserve was created on forfeiture of advance received on transaction of sale of land and on acquisition of
subsidiary company through step acquisition. Further during the year, upon the acquisition of assets of Metallwerk
Beibghauser GmbH the difference between the consideration paid and book value of net assets acquired has been
recorded as capital reserve. The reserve is not available for the distribution to the shareholders.

(This space has been left blank intentionally)




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated atherwise)

v Revaluation reserve
This reserve was created on revaluation of land to its fair value. The reserve is not available for the distribution to the
shareholders.

Foreign currency transiation reserve

Assets and liabilities of foreign subsidiary is translated into INR at the rate of exchange prevailing as at date of the
balance sheet. Revenue and expenses are translated into INR at the average exchange rate prevailing during the
period. The exchange difference arising at the year-end due to translation is debited or credited to currency translation
reserve account.

A

Securities premium
Securities premium reserve is used to record the premium on issue of shares. The reserve will be utilised in accordance
with provisions of the Act.

vi

viii Amalgamation adjustment account
Upon acquisition of S J Rubber Industries Limited the difference between the consideration paid and book value of net
assets acquired has been be recorded as amalgamation adjustment deficit account as debit balance in the reserves.

4.12 - Borrowings

Particulars Aa at st
31 March 2025 31 March 2024
Borrowings Non-current
Secured
- Term loans* 18,200 9,965
- Other loans** 753 -
18,953 9,965

*For details regarding repayment terms, interest rate and nature of security on non current borrowings (Note 4.12 (a))
* Others loan includes for loan taken for assets acquired on EMI by Imperial Auto Germany GmbH interest rate 4.60%
to 6.06% (previous year Nil)

The money raised by way of term loans were applied for the purposes for which these were abtained.

Particulars AAsiah As at
31 March 2025 31 March 2024
Il. Borrowings current
From banks:
Secured
- Working capital cash credits* - 18
- Working capital demand loans* 8,429 3,300
- Packing credits* - 7,700
Unsecured
- Packing credits** - 4,500
- Working capital demand loans*** 6,000 -
- Bill discounting from banks # - 2,902
- Other loans® 392 1
14,821 18,421
Add: Current maturities of long-term borrowings 7,001 5,043
21,822 23,464

*  Far details regarding interest rate and nature of security on current borrowings (Note 4.12 (b))
** |nterest rate for packing credit is Nil. (31 March 2024 5.77-6.45% p.a.).
*** |nterest rate for unsecured working demand loan is 7.77%-8.34% p.a. (31 March 2024 Nif).
# Interest rate for bill discounting from banks is Nil. (31 March 2024 7.09%-8.20% p.a.).
A Other loan includes for loan taken from BMW interest rate Nil
Refer note 4.41 for summary of quarterly statements submitted to banks and its reconciliation with amounts as per
books of accounts.
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iAi IMPERIAL AUTO INDUSTRI

ES LIMITED

Notes to the consolidated financial statements for the year ended 31 March 2025

(Al amounts in INR lakhs, unless stated otherwise)

412 (b) Borrowings

Amount
outstanding

Amount
outstanding

Particulars as on 31 March| as on 31 March Rate of interest per annum Details of security offered
2025 2024
Working Capital D d Loans
HDFC Bank Limited - 2,400 | (31 March 2024 7,74-8.22%) |First pari pasu charge on present and future stock and book debts
First pari-passu charge on fixed assets other than exclusively charged from term loans
Citi Bank 2,300 800 |7.77%-8.34% (31 March 2024 |First pari pasu charge on present and future stock and back debts
7.95-8.83%) First pari-passu charge on fixed assets other than exclusively charged from term loans.
First pari-passu charge by way of EQM of land and building as mentioned below.
i. Plot No- 93, sectar-25, Faridabad
i, Plot No-13/6, Mathura Road, Faridabad.
HSBC 4,002 — |7.90-8.47% (previous year nil) |First pari pasu charge on present and future stock and book debts
First pari-passu charge on fixed assets other than exclusively charged from term loans.
First pari-passu charge by way of EQM of land and building as mentioned below.
i. Plot No- 93, sector-25, Faridabad
ii. Plot No-13/6, Mathura Road, Faridabad.
BOB 2,000 - |8.6% (previous year nil) First pari pasu charge on present and future stock and book debts
First pari-passu charge on fixed assets other than exclusively charged from term loans.
First pari-passu charge by way of EQM of land and building as mentioned below.
i. Plot No- 93, sector-25, Faridabad
ii. Plot No-13/6, Mathura Road, Faridabad.
Total 8,302 3,200
Amount Amount
= oL di 19 outstandi A . :
Particulars as on 31 March| as on 31 March Rate of interest per annum Details of security offered
2025 2024
Working Capital Cash Credit
Bank of Baroda - 18 | (31 March 2024 8.40%-8.15%) | First pari pasu charge on present and future stock and book debts
First pari-passu charge on fixed assets other than exclusively charged from term loans.
First pari-passu charge by way of EQM of land and building as mentioned below.
i. Plot No- 93, sector-25, Faridabad
ii. Plot No-13/6, Mathura Road, Faridabad.
Citi Bank -Martor 127 100 | 11.50% (previous year First pari pasu charge on present and future stock and book debts
11.50%) First pari-passu charge present and future on fixed assets
Total 127 118
Amount Amount
o outstanding outstanding : o g
Particulars as on 31 March| as on 31 March Rate of interest per annum Details of security offered
2025 2024
Packing credits
Citi Bank - 3,000 [(31 March 2024 5.77-6.14%)  |First pari pasu charge on present and future stock and book debts
First pari-passu charge on fixed assets other than exclusively charged from term loans.
First pari-passu charge by way of EQM of land and building as mentioned below.
i. Plot No- 93, sector-25, Faridabad
ii. Plot No-13/8, Malhura Road, Faridabad.
Hongkaong and Shanghai - 4,700 |(31 March 2024 5.29-6.39%)  |First pari pasu charge on present and future stock and book debts
Banking Corporation First pari-passu charge on fixed assets other than exclusively charged from term loans.
First pari-passu charge by way of EQM of land and building as mentioned below.
i. Plot No- 93, sector-25, Faridabad
ii. Plot No-13/6, Mathura Road, Faridabad.
Total - 7,700




iAi Imperial Auto Industries Limited

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

4.13 - Other financial liabilities

Particulars

As at
31 March 2025

As at
31 March 2024

I. Non-current

Security deposit 23 22
23 22
Il. Current
Interest accrued but not due on borrowings 382 113
Interest payable to micro, small and medium Enterprises (refer note 4.16) 1 1
Capital creditors 1,038 481
Others* 2,281 2,225
3,702 2,820
* Payable to bank on account of advance receipt from customer against customer financing
4.14 - Provisions
As at As at

Particulars

31 March 2025

31 March 2024

l. Provisions- Non Current
Provision for Employee Benefit

Compensated absence (refer note 4.40) 545 393
Gratuity (refer note 4.40) 507 324
Others
Provision for sales related obligations (refer note 4.39) 565 355
1,617 1,072
As at As at

Particulars

31 March 2025

31 March 2024

Il. Provisions - Current
Provision for Employee Benefit

Compensated absence (refer note 4.40) 103 135
Gratuity (refer note 4.40) 33 23

Others
Provision for sales related abligations (refer note 4.39) 22 22
Provision for income tax (net of advance tax) - 93
158 273

(This space has been intentionally left blank)
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iAi Imperial Auto Industries Limited

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

4.18- Sales of services

For the year ended

For the year ended

et icllams 31 March 2025 31 March 2024

Job work # 1,675 1,855
1,675 1,955

# Includes sales to related parties (refer note 4.42)

4.19- Other operating revenue

Particulars For the year ended| For the year ended

31 March 2025 31 March 2024

Export incentives 1,946 2,068

Scrap sales 1,026 1,067

Tooling and development charges 1,955 2,266

Others 542 347
5,469 5,748

4.20- Other income

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest income 279 298
Dividend income # 0 0
Profit on foreign currency transactions and translations (net) 880 1,656
Gain on lease modifications 513 194
Profit on sale of property, plant and equipment 37 21
Miscellaneous 757 349

2,466 2,518

ARounded off to zero

4.21- Cost of material consumed

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Raw material consumed*

Opening stock 39,955 35,128
Add: Purchases 2,28,105 2,15,116
Add: Inventory aquired in business combination 5,822 -
Less: Closing stock (42,446) (39,955)
2,31,436 2,10,289
* Includes packing material, consumables dies, instruments and zigs
4.22- Purchase of stock in trade
Particulars For the year ended| For the year ended
31 March 2025 31 March 2024
Purchases of traded products 28 1,141
28

(This space has been intentionally left blank)




iAi Imperial Auto Industries Limited

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

4.23 - Changes in inventories of finished goods and work-in-prog

ress

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Opening stock

Finished goods* 23,539 19,477
Work-in-pragress 5,032 5,921
Total - (A) 28,571 25,398
Less: closing stock
Finished goods* 28,297 23,539
Work-in-progress 10,162 5,032
Total - (B) 38,459 28,571
Net - (A-B) (9,888) (3,173)
* Includes traded goods
4.24- Employee benefits expense
Particulars For the year ended For the year ended|
31 March 2025 31 March 2024
Salaries and wages 26,978 15,699
Coantribution to provident and other funds 2,340 530
Staff welfare 2,651 2,131
31,969 18,360

4.25- Finance costs

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest on borrowings 3,600 2,360
Interest on lease liabilities (refer note 4.34) 1,933 1,139
Other borrowing costs 334 279

5,867 3,778

4,26- Other expenses

For the year ended

For the year ended

particulars 31 March 2025 31 March 2024
Contractual manpower and labour charges 43,462 40,062
Power and fuel 7.957 7,945
Repair & maintenance
-Plant & machineries 4,266 3,493
-Buildings 1,089 859
-Others 2,401 1,503
Rent (refer note 4.34) 1,302 368
Travelling and conveyance expenses 1,901 1,388
Postage, telephone and stationery 612 675
Freight and forwarding expenses 10,108 8,708
Legal and professional charges 2,661 1,703
Testing and inspection charges 1,896 1,229
Sales commission 3,181 3,199
Business promotion and advertisement expenses 392 342
Auditor's remuneration 89 82
Insurance charges 658 422
Rates & taxes 1,753 1,443
Carporate social responsibility expenses 481 409
Loss on sale of property, plant & equipment - 2
Allowance for expected credit loss - 135
Directors sitting fees 31 26
Segregation and demurrage charges 629 -
Miscellaneous 1,452 794
86,321 74,787




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.27- Exceptional items

Particul For the year ended For the year ended
altelars 31 March 2025 31 March 2024
Software implementation services # (898) (457)

(898) (457)

A Belongs to amount incurred on the services taken for implementation of ERP software (SAP) during the year, as of
31 March 2025, the implementation is under progress. Subsequent to the year end the holding Company has
implemented the SAP ERP software.

(This space has been intentionally left blank)




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.28 - Fair value measurements

A) Financial assets and liabilities

The accounting classification of each category of financial instruments and their carrying amounts are set out below:-

Amortized Cost
Particulars
As at As at

31 March 2025 31 March 2024
Financial assets
(i) Investments 1 1
(ii) Trade receivables 53,796 57,817
(iity Cash and cash equivalents - 12,188 6,734
(iv) Bank balances other than cash and cash equivalents 5,576 2,712
(v) Loans 239 -
(vi) Other financial assets 4,953 3,405
Total 76,753 70,669
Financial liabilities
(i) Borrowings 40,775 33,429
(i) Lease liabilities 24,172 20,176
(i) Trade payables 42,937 40,029
(iv) Other financial liabilities 3,725 2,842
Total 1,11,609 96,476

B) Fair value hierarchy

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as
follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;

« Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly;
and

+ Level 3 inputs are unobservable inputs for the asset or liability.
Fair value of financial assets and liabilities measured at amortized cost

The management considers that the carrying amount of financial assets and financial liabilities recognised at amortised cost in the balance sheet
approximates their fair value.

(This space has been intentionally left blank)




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.29 - Financial risk management (Cont'd)

Risk management
(A) Credit risk

Credit risk refers to the risk of default on its obligation by the customer/counter party resulting in a financial loss. The Group's exposure to credit risk is limited to
the carrying amount of financial assets recognised at the date of the balance sheet, as summarised below:

Cash and cash equivalents and bank balances
Credit risk relating to cash and cash equivalents is considered negligible as counterparties are banks. The management considers the credit quality of deposits
with such banks to be good and reviews the banking relationships on an on—going basis.

Trade receivables

Trade receivables are unsecured in nature and are derived from revenue earned from customers. To mitigate the credit risk related to trade receivables, the
Company closely manitors the credit worthiness of the trade receivables through internal systems that are configured to define credit limits of customers, thereby,
limiting the credit risk to pre-calculated amounts. The Company assesses increase in credit risk on an ongoing basis for amounts receivable that become past due
and default is considered to have occurred when amounts receivable become past due. Top five customers for the year ended 31 March 2025 constitutes 61% of
net trade receivables (31 March 2024: 46%).

Loans and other financial assets measured at amortised cost
Other financial assets measured at amortised cost includes loans and advances to employees, security deposits and others. Credit risk related to these other
financial assets is managed by monitoring the recoverability of such amounts continuously

Expected credit loss for trade receivables under simplified approach

The Company recognises lifetime expected credit losses on trade receivables using a simplified approach. In accordance with Ind AS 109, the Company uses
expected credit loss model to assess the impairment loss. The Company uses a provision matrix to compute the expected credit loss allowance of trade
receivables. The provision matrix takes into account available external and internal credit risk factors such as default risk of industry, historical experience for
customers etc. However, the allowance for lifetime expected credit loss an customer balances for the year ended 31 March 2025, and for the year ended 31 March
2024 is insignificant.

Reconciliation of loss allowance

Particulars As at 31 March 2025|As at 31 March 2024
At the beginning of year 258 123
Movement during the year (486) 135
Total expected credit loss allowance 212 258

The Ageing analysis of trade receivables (net) befare adjustment of expected credit loss provision of Rs 212 lakhs (31 March 2024 258 lakhs) as of reporting date
are as follows:-

Particulars Lessitianio & monthsto 1 1-2 years 2-3 years More than 3 years Total
months year

Trade receivables (gross) 52,940 485 361 130 76 53,992
Less.: Allowance for excpected _ R 185 26 1 212
credit loss
Trade receivables (net) 52,940 485 176 104 75 53,780
Excpected credit loss - - 51% 20% 2% 0%
31 March 2024
Trade receivables (gross) 56,729 1,008 216 94 12 58,059
Less; Allowance for excpected : 14 103 49 5 258
credit loss
Trade receivables (net) 56,729 994 23 45 10 57,801
Excpected credit loss - - 89% 52% 14% 0%




iAi Imperial Auto Industries Limited

Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)

4.29 - Financial risk management (Cont'd)

(B) Liquidity risk

Liquidity risk refers to the risk that the Group cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient
liquidity and ensure that funds are available for use as per requirements.

The Group manages liquidity risk by maintaining adequate reserves and banking facilities, by continuously monitoring forecast and actual cash flows
and by matching the maturity profiles of financial assets and liabilities for the Group.
The Group has established an appropriate liquidity risk management framework for it's short term, medium term and long term funding requirement.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date.

Contractual cash flows

Particulars as on 31 March 2025 Carrying Within 1 year 1-5 years More than 5

amount years
Operating lease obligations 24,172 3,185 9,845 11,142
Capital creditors 1,038 1,038 - -
Borrowings 40,775 21,822 18,953 .
Trade payable 42,937 42,937 - -
Other payables 2,281 2,281 - -
Interest accrued but not due on borrowings 382 382 - -
Security deposit 23 - - 23

Contractual cash flows

Particulars as on 31 March 2024 Carrying Within 1 year 1.5 years More than 5

amount years
Operating lease obligations 20,176 2,748 9,041 8,387
Capital creditors 481 481 - -
Borrowings 33,428 23,464 9,964
Trade payable 40,029 40,029 - -
Other payables 2,225 2,225 - -
Interest accrued but not due on borrowings 113 113 - -
Security deposit 22 - - 22

(This space has been intentionally left blank)




iAi IMPERIAL AUTO INDUSTRIES LIMITED
Notes to the dalone financial for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.29 - Financial risk management (Cont'd)

(C) Market risk

Market risk is the risk that lhe future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises two types of risk namely: currency risk and interest rate risk. The objective of market risk management is to manage and
contral market risk exposures within acceptable parameters, while optimising the return.

() Currency risk
The Company is exposed to currency risk on account of payables and receivables in foreign currency. The functional cumency of the

Company is Indian Rupee.

The exposure to foreign curmency risk at the end of the reporing period expressed in INR are as follows

(a) Foreign currency denominated financial assets and liabilities, d at the closing rate, are as foll
y 31 March 2025
Farticnier USD EUR GBP JPY
Receivable 10,246 6.285 1.321 -
Payable 2,288 1,446 6 7
Net assets/{llabilities) 7,958 4,838 1,315 (7)
Particulars 31 March 2024
usD EUR GBP JPY
Receivable 8,834 3.613 594 -
|Payable 2,760 445 4 125
Net assetsi(liabilities} 6,074 3,168 590 (125)]

Sensitivity analysis

A reasonably possible change in foreign exchange rates by 10% would have increased/ (decreased) equity and profit or loss by the
amounts shown below. This analysis assumes that all other variables in particular rates remain constant.

|Particulars Impact on Profit before tax
31 March 2025 31 March 2024
USD Sensitivity
INR/USD - Increase by 10% 796 607
INR/USD - Decrease by 10% (796) (607)
EURO Sensitivity
INR/EURO - Increase by 10% 484 317
INR/EURO - Decrease by 10% (484) (317)
GBP Sensitivity
INR/GBP - Increase by 10% 132 59
INR/GBP - Decrease by 10% (132) (59)

JPY Sensitivity
INR/CNY - Increase by 10% 1 (12)
INR/CNY - Decrease by 10% 1 12

() Interest rate risk
Interesl rate risk is the risk that the future cash flows of a financial instrumenl will fluctuate because of changes in market interest
rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company’s borrowings with
floating inlerest rates.

Exposure to interest rate risk
The Company's interest rate risk arises majorly from borrowings carrying floating rate of interesl. These borrowings exposes the

Company to cash flow interesl rate risk. The exposure of the Company's borrowing to interest rate changes at the end of the reporting
periad are as follows:

As at] As at
Variable rate instruments 31 March 2025 31 March 2024
Current barrowings
From banks 14,429 15,418
Total 14,429 15,418

Interest rate sensitivity analysis
A reasonably possible change of 1% in interest rates at the reporting date would have affected the profit or loss by the amounts shown
below:

As at As at
Particulars 31 March 2025| 31 March 2024
Interest rates - increase by 100 basis point (31 March 2024: 100 basis point) 144 154
Interest rates - decrease by 100 basis point (31 March 2024: 100 basis point) (144) {154)
The lysis is prepared ing the amount of the borrowings outstanding at the end of the year was outstanding for the whole year.

b




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.30 - Capital management

The Group’s capital management objectives are to ensure the Group's ability to continue as a going concern by maintaining stable capital
structure with the focus on total equity and future development of business, thereby increasing the confidence of stakeholders.

The Group monitors capital on the basis of carrying amount of equity and amount of short term and long term borrowings adjusted for cash and

cash equivalents and other liquid funds.

The Group manages its capital structure and make adjustments to it in the light of changes in the economic conditions and risk characteristics of
the underlying assets for maintaining strong capital base so as to ensure independence, security as well as high financial flexibility for potential

future borrowings, if required.

Particulars X As af

31 March 2025 31 March 2024
Long-term borrowings 18,953 9,965
Short-term barrowings 21,822 23,464
Less: Cash and cash equivalents 12,188 6,734
Total debt 28,587 26,695
Total equity 1,75,417 1,48,112
Net debt to equity ratio 16% 18%
4.31- Contingent liabilities, contingent assets and commitments
(A) Contingent liabilities and contingent assets

As at As at

Contingent liabilities

31 March 2025

31 March 2024

Claims against the Group not acknowledged as debt

- Direct tax (1) 755 687
- Indirect tax (2)
Maharashtra Value Added Tax / Central Sales Tax 18 88
GST credit 214 74
- Environment laws (3) 5 5
- Labour laws (4) 37 35
- LC /Bank guarantees 2 2
- Customer claims (5) 2,801 -
3,832 891

Total

(1) Income tax related contingent liabilities are primarily comprised of disallowances of some expenses in past returns filed,in respect of which

refund is on hold.
(2) Indirect tax relates to excess availment of credit.

(3) Environment law related contingent liability is primarily related to water pollution case against the company.

(4) Labour law case relates to employee related matter.

(5) Customer claims relates to the claim raised by Aston Martin (customer) on account of product failure.

(B) Commitments

Basic & diluted (INR)

Capital it ¢ As at As at
apital commitMEnts 31 March 2025| 31 March 2024
. Estimated Value of contracts remaining to be executed on capital account and not provided for 2,820 1,950
TOTAL 2,820 1,950
4.32 - Earnings per share (EPS) — the numerator and denominator used to calculate basic and diluted earnings per share
. As at As at
Particulars 31 March 2025 31 March 2024
Profits attributable to equity shareholders 21,362 26,159
Nominal value per share (INR) 10 10
Weighted average number of equity shares outstanding during the year (Number in lakhs) 1434 1434
Earnings per equity share
14.90 18.24

(This space has been intentionally left blank)




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.33 - Disclosures of Ind AS 115

Effective April 01, 2018, the Group has adopted Ind AS 115 “ Revenue from Contracts with Customers" using the cumulative effect option. The
application of Ind AS 115 did not have any significant impact on recognition and measurement of revenue other than those disclosed in the

consolidated financial statements of the Group.

Disaggregation of revenue
The Group's revenue disaggregated by geographical markets is as follows:

Revenue from contract with customer

Year ended
31 March 2025

Year ended
31 March 2024

India 2,64,749 2,55,791

Rest of the world 1,14,988 83,702
3,79,737 3,39,493

Timing of revenue recognition

Services/products transferred at a point in time 3,789,737 3,39,493
3,79,737 3,39,493

Assets and liabilities related to contracts with customers

L As at 31 March 2025 As at 31 March 2024
D t
ESETREON Non-current Current Non-current Current

Contract liabilities

Advance from customers - 37 - 47

Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price

Description Year ended Year ended

31 March 2025 31 March 2024

Revenue as per contracted price (as invoiced) 3,83,637 3,43,848

Reduction towards variable consideration components (3,900) (4,355)

Revenue from operations as per Statement of Profit and Loss 3,789,737 3,39,493

Changes in contract assets and liabilities

Contract liabilities - Advance from customers

For the year ended
31 March 2025

For the year ended
31 March 2024

Opening balance of contract liabilities

Less: Amount of revenue recognised against opening contract liabilities
Add: Addition in balance of contract liabilities for current year

Closing balance of contract liabilities

47 31
(47) @31)

37 47

37 47

Contract assets- unbilled revenue

For the year ended
31 March 2025

For the year ended
31 March 2024

Opening balance of contract assets

Less: Amount of revenue adjusted against opening contract liabilities
Add: Addition in balance of contract assets for current year

Closing balance of contract assets

773 2,239
(773) (2,239)
1,206 773
1,206 773

The Graup has applied the practical expedient and has not disclosed the transaction price allocated to the remaining performance obligations as the
Group does not have any open contract for which the expected duration is more than one year as at the end of the reporting period.

(This space has been left blank intentionally)
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Notes to the consolidated financial statements for the year ended 31 March 2025

(All amounts in INR lakhs, unless stated otherwise)
4.34- Leases

(A) Leasing activities:

The leases which are recorded on the Balance Sheet following implementation of Ind AS-116 'Leases' are principally in respect
of buildings and land. Lease terms are negotiated on an individual basis and contain a wide range of different terms &

conditions.

The entity's carrying amount of lease liability along with its contractual maturities is presented below as at 31 March 2025:

Particulars As at As at
31 March 2025 31 March 2024
Balance as at the beginning of reporting year 20,176 6,919
Additions 7,023 15,486
Accretion of interest 1,933 1,139
Deletion during the year (425) -
Lease rent concession - (56)
Payments (4,535) (3,312)
Balance as at the end of reporting year 24,172 20,176
Current lease liability 3,185 2,748
Non-current lease liability 20,987 17,428
Total 24,172 20,176
Contractual maturities of lease liability-
- Within 1 year 3,185 2,748
- 1-5 years 9,845 9,041
- More than 5 years 11,142 8,387
Total 24,172 20,176

Lease payments not recognised as a liability

The expense relating to payments not included in the measurement of the lease liability is as follows:

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Short term leases 1,270 361
Leases of low value assets 32 7
Total 1,302 368

(B)The following are the amounts recognised in statement of profit and loss

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Depreciation expense of right-of-use assets 4,093 3,037
Interest expense on lease liabilities 1,933 1,139
Gain on remeasurement of lease-116 (513) (194)
Interest income on fair value of security deposit (37) (45)
Expense relating to short-term leases and leases of low value 1,302 368
assets(included in other expenses)
Total 6,778 4,305
(C) Cash outflow during the year
Particulars For the year ended 31| For the year ended 31
March 2025 March 2024
Principal repayments 2,602 2,173
Interest expense 1,933 1,139
Total 4,535 3,312




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.35 Inventories
The cost of inventories recognised as an expense during the year was Rs. 2,21,576 (31 March 2024: Rs. 2,08,257).The amount of write-
down of inventories to fair value less costs to sell recognized as an expense was Rs. 1,470 (31 March 2024: Rs. 1,476).

4.36 As per the transfer pricing norms applicable in India, the Holding Company is required to use certain specified methods in computing
arm’s length price of transactions between the associated enterprises and maintain prescribed information and documents related to such
transactions. The appropriate methad to be adopted will depend on the nature of the transactions/class of transactions, class of
associated persons, functions performed and other factors, which have been prescribed. The Holding Company is in the process of
updating the transfer pricing study for the current financial period. However, in the opinion of the management the same would not have a
material impact on these consolidated financial statements.

4.37 Events after the balance sheet date
Subsequent to the year end, the Holding Company has initiated the process of converting the loan receivable from its wholly-owned
subsidiary, Imperial Auto Germany GmbH, into additional equity investment. Further the Holding Company has provided a loan
amounting to Rs.1,400 lakhs at an interest rate of 8.50% to its wholly owned subsidiary Imperial Martor Engine Tubes Private Limited.
Also, the Holding Company has infused equity amounting to USD 5,70,00 in its wholly subsidiary Imperial Auto Fluid Transmission
Products ,Mexico, S. DE R.L. DE.C.V. Other than this there are no reportable subsequent events after the balance sheet date.

4.38 Reconciliation of liabilities from financing activities
Effective April 01, 2017, the Group adopted the amendment to Ind AS-7, which require the entities to provide disclosures that enable
users of financial statements to evaluate changes in liabilities arising from financing activities, including both changes arising from cash
flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for
liabilities arising from financing activities, to meet the disclosure requirements. The required disclosure are presented below:

Particulars asion 07 Cash flows Asion ST Warch
April 2024 Interest expense Others New leases 2025
Non-current borrowings (including 15,009 10,223 - 722 - 25,954
current maturities)
Current borrowings 18,421 (3,992) - 392 - 14,821
Lease liabilities 20,176 (4,535) 1,933 (425) 7,023 24,172
. As on 01 As on 31 March
Farticulars April 2023 Cashillows Interest expense Others New | 2024
Non-current borrowings (including 10,151 4,858 - - - 15,009
current maturities)
Current borrowings 31,014 (12,593) - - - 18,421
Lease liabilities 6,919 (3,312) 1,139 (56) 15,486 20,176

4.39 Provisions - non current / current

Provision for

Particulars afisyeaios
related
obligation *
As on 31 March 2023 229
Addition during the year 355
Utilisation/ reversal during the year (207)
As on 31 March 2024 377
Addition during the year 565
Utilisation/ reversal during the year (355)
As on 31 March 2025 587
Current 22
Non-current 565

* Represents estimates for payments to be made in future for sales related obligations .

(This space has been intentionally left blank)
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Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4,40 Employee benefit obligations
A. Defined contribution plans

a. Provident fund: Provident Fund benefit is a defined contribution plans under which the Group pays fixed contributions into funds established under
Employee Provident Fund and Miscellaneous 'Provision Act, 1852 and Employee State Insurance Act, 1948 respectively

b. The Group has na legal or constructive obligations ta pay further contributions after payment of the fixed contribution. The cantributions recognised in
respect of defined contribution plans are expensed as they accrue. Liabilities and assets may be recognised if underpayment or prepayment has occurred
and are included in current liabilities or current assets, respectively, as they are normalily of a short-term nature

¢. The amaunt of contributions made by the Company to employees' provident fund is Rs 540 lakhs (31 March 2024: Rs 472 lakhs)
B. Defined benefit plans

Gratuity

The Group operates a defined benefit gratuity plan. Every employee who has completed five years or more of service receives gratuity on leaving the
Group as per the Payments of Gratuity Act, 1972. The scheme is funded with LIC and India First Gratuity.

The following table summarizes the components of net benefit expense recognized in the Statement of Profit and Loss and the funded status and
amounts recognized in the balance sheel for the respective plan:

(a) Reconciliation of p t value of defined benefit obligation and the fair value of plan t:
Particulars el Aslat

31 March 2025 | 31 March 2024
Present value obligation as at the end of the year 2,288 1,878
Fair value of plan ts as at the end of the year 1,748 1,531
Net liability recognized in the balance sheet * 540 347
Current 33 23
Non-current 507 324

540 347

({b) Changes in defined benefit obligations
Particulars Asiat Aslat

31 March 2025 | 31 March 2024
Present value of obligations as al the start of the year 1,878 1,657
Current service cost® 235 185
Interest cost* 133 121
Benefits paid (74) (77
Actuarial loss/(gain) on obligations 116 (8)
F'resent value of obligati as at the end of the year 2,288 1,878
* Included in employee benefit expense
* Included in finance cost
(c) Table showing changes in the fair value of plan assets
Particulars Asat As at

31 March 2025 | 31 March 2024
Fair value of plan assets at the beginning of the year 1,531 1,331
Expected return on plan assets 109 98
Contributions 178 177
Benefits paid (74) (77)
Actuarial gain on plan assets 4 2
Fair value of plan assets at the end of the year 1,748 1,531
(d) Amount recognized in the statement of profit and loss
Particulars aeat LE

31 March 2025 | 31 March 2024
Current service cost 235 185
Net interest cost 24 23
Amount recognized in the statement of profit and loss 259 208
(e) Other comprehensive income
Particulars Aslat Ashr

31 March 2025 | 31 March 2024
Actuarial loss/{gain) arising from change in financial assumptions 120 22
Actuarial loss/(gain) arising from change in demographic assumptions - -
Actuarial loss/(gain) arising on account of experience adjustments (4} (30)
Actuarial gain/(losses) on plan assets (4) (2)
Total other comprehensive income 112 (10)




iAi Imperial Auto Industries Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

(f) Actuarial assumptions

Particulars 4SSt 4s at
31 March 2025 | 31 March 2024
Discount rate 6.60% 7.10%
Expected rate of salary increase* 7.50% 7.00%
Expected rate of return on plan assets 0.00% 0.00%
Retirement age :
Category | 58 Years 58 Years
Category Il 85 Years 85 Years

“The estimate of expected rate of salary increase considered for the purpose of actuarial valuation take into account of inflation, seniority, promotion and
ather relevant factors such as supply and demand factors in the employment market.

(g) Sensitivity analysis of the defined benefit obligation Rs. lakhs

Salary

Impact of change in Discount Rate |- . jation Rate

Present value of obligation as on 31 March 2025

Impact of 1% Increase on defined benefit obligations 125 125

Impact of 1% Decrease on defined benefit obligations 143 124
Rs. lakhs

Impact of change in Discount Rate Salary

Escalation Rate

Present value of obligation as on 31 March 2024

Impact of 1% Increase on defined benefit obligations 104 105
Impact of 1% Decrease on defined benefit obligations 115 98
(h) History of Defined benefit obligations and experience (gains) and |

Pariiculars As at 31 As at 31 As at 31 As at 31 March | As at 31 March

March 2025 | March 2024 | March 2023 2022 2021

Defined benefit obligation 2,288 1,878 1,657 . 1,468 1,237
Plan assets 1,748 1,531 1,331 1,288 1,272
Deficit (540) (347) (326) (169) 35
Experience (gains) & losses on plan liabilities 116 8) (2) 1 (44)
Experience gains & (losses) on plan assets (4) (2) 0 (8) (10)

C. Other long term employee benefits
Long term compensated absences

Principal assumptions for long term compensated absences

As on 31 March |As on 31 March
Particulars 2025 2024
Rate (%) Rate (%)
a) Discount rate 6.60% 7.10%
b) Future salary increase* 7.50% 7.00%
c) Retirement age (years) 58 and 85 58 and 85
d) Mortality table JALM 2012-14 ult.|ALM 2012-14 ult.
) Weighted Average duration of the defined benefit obligation 9 years 9 years
) Ages (withdrawal rate %)
Up to 30 Years 10.00% 10.00%
From 31 to 44 Years 10.00% 10.00%
Above 44 Years 10.00% 10.00%

* The estimates of future salary increase take into account inflation, seniority, promotion and other relevant factors.

(This space has been intentionally left blank)
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iAi IMPERIAL AUTO INDUSTRIES LIMITED
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.42 Disclosure of related party transactions in accordance with Ind AS 24 - Related Party Disclosures

Name of the Related parties
Particulars

Associates Sumiriko Imperial Rubber India Private Limited (formerely known as
Tokai Imperial Rubber India Private Limited)

Sumiriko Imperial Hydraulics India Private Limited (formerely known
as Tokai Imperial Hydraulics India Private Limited)

Nichirin Imperial Auto Parts India Private Limited

Companies in which directors are
interested Imperial Auto Industries
Goodwell Industries

Solar Glass Works Limited
ADM logistics LLP

S J Industries

Key management personnel
Mr.Tarun Lamba

Mr.Karan Lamba

Mr.Vikram Mehra

Mr.Jagjit Singh

Mr. Darshan Kumar Mehtani

Mr. Swapnil Sinha

Mr. Viraj Sawhney

Ms. Smita Piyush Mankad

Dr. Parthasarathy Vankipuram Srinivasa
Mr. Sandeep Aggarwal

Mr. Sanjay Pandurang Shirodhkar

Ms. Mona (till 15 October 2024)

Mr. Ishradev Singh Jaggi

Mr. Anupam Gangwar

Mr. Jagat Kumar

Mr. Dilip Tuli

Ms. Nanita Verma

Mr. Nishant (w.e.f. 20 December 2024)

Mr. Anand Dinkar Sontakke (till 14 January 2024)
Mr. Vikram Wagh (w.e.f. 07 February 2025)




iAi IMPERIAL AUTO INDUSTRIES LIMITED
Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.42 Related party transactions
As per the Ind AS 24 on "Related party disclosures” issued by the Institute of Chartered Accountants of India, approved by board,

transactions entered in to with related parties of the Group are as follows:

Transactions with associates*

S. No. | Particulars For the year ended For the year ended
31 March 2025 31 March 2024
1 Sumiriko Imperial Rubber India Private Limited (formerely known as
Tokai Imperial Rubber India Private Limited)
- Purchases 367 231
- Sales 22 17
- Rent received 1 1
- Job work income 868 778
- Consultancy charges received 78 42
- Development Charges 17 6
2 Sumiriko Imperial Hydraulics India Private Limited (formerely known
as Tokai Imperial Hydraulics India Private Limited)
- Purchases 1,081 853
- Sales 116 203
- Job Work Income 115 95
3 | Nichirin Imperial Autoparts India Private Limited
- Purchases 1,885 3,035
- Sales 33 512
- Professional charges received 240 235
- Freight & cartage inward received 1 -
- Purchase of property, plant and equipment 10 -
- Job work Income 5 9

Summary of balances with associate companies*

As at 31 March 2025

As at 31 March 2024

- Account payable

S.No. | Particulars
4 Sumiriko Imperial Rubber India Private Limited (formerely known as
Tokai Imperial Rubber India Private Limited)
- Account receivable 135 107
- Account payable 96 46
5 Sumiriko Imperial Hydraulics India Private Limited (formerely known
as Tokai Imperial Hydraulics India Private Limited)
- Account receivable 48 52
- Account payable 121 153
6 | Nichirin Imperial Autoparts India Private Limited
- Account receivable 50 131
434 540

(This space has been left blank intentionally)
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Notes to the consolidated financial statements for the year ended 31 March 2025
(Allamounts in INR lakhs, unless stated otherwise)

Transaction with entities in which Key Managerial Person are interested”

For the year ended

For the year ended

- Rent paid

S. No. | Particulars
31 March 2025 31 March 2024
7 | Imperial Auto Industries
- Rent paid 6 4
8 | Goodwell Industries
- Purchases 4,666 4,366
- Sales - 1,254
- Sale of raw material 2,565 956
- Job wark 7 5
- Purchase of fixed assets 158 10
- Jaob work income 103 53
- Contractual manpower and labour charges (Seg. & dem. Chg received) 20 59
9 | Solar Glass Works Limited

- Rent paid 181 178
- Others*** 0 0

10 | ADM Logistics LLP
- Freight expenses - 33

11 |S J Industries

126 119

Summary of balances of entities in which Key Managerial Person are intereste

d

As at 31 March 2025

As at 31 March 2024

Account payable

S. No. | Particulars

12 | Goodwell Industries

Account receivable 964 403

Account payable*** 0 1
13 | Solar Glass Works Limited

Security deposit receivable 8 8
14 | Imperial Auto Industries

Account payable - 2
15 |S J Industries

Account receivable 5 -

- 19

(This space has been left blank intentionally)
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Notes to the consolidated financial statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

Transaction with Key Management Personnel and their Relatives™*

S. No. | Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Remuneration
1 | Mr. Tarun Lamba - Managing Director & Chief Executive Officer# 360 360
2 | Mr.Vikram Mehra - Company Secretary 51 43
4 | Mr. Karan Lamba (Head of special projects) 90 78
5 | Mr Jagjit Singh - Whole time Director 50 50
6 | Mr. Dilip Tuli - Chief Financial Officer 171 154
7 | Mr Anand Dinkar Sontakke - Chief Operating Officer® - 127
8 | Ms. Mona - Company Secretary**** 4 6
g | Mr. Sandeep Aggarwal - Whole time Director 90 89
10 | Mr. Parthasarathy Vanikpuram Srinivasa 9 9
11 | Mr. Vikram Arvind Wagh (Chief Executive Officer & Wholetime Director)@ 147 -
12 | Mr. Deepak Malik (Operation Head) 92 -
13 | Mr. Vishal Kampani (Vice President) 70 -
14 | Mr. Ram Pal Singh (Vice President) 98 -
Bonus
15 | Mr. Tarun Lamba - Managing Director & Chief Executive Officer# - 270
Variables
16 | Mr. Tarun Lamba - Managing Director & Chief Executive Officer 40 40
17 | Mr. Dilip Tuli Chief Financial Officer 25 25
18 | Mr. Karan Lamba (Head of special projects} 10 10
19 | Mr.Vikram Mehra - Company Secretary 2 2
20 | Mr. Vikram Arvind Wagh (Chief Executive Officer & Wholetime Director)@ 25 -
21 | Mr. Deepak Malik (Operation Head) 16 -
22 | Mr. Vishal Kampani (Vice President) 12 -
23 | Mr. Ram Pal Singh (Vice President) 14 -
Professional service fees
24 | Ms. Smita Piyush Mankad 10 10
25 | Dr. Parthasarathy Vankipuram Srinivasa 10 10
Sitting Fees
26 | Ms. Smita Piyush Mankad 9 9
27 | Dr. Parthasarathy Vankipuram Srinivasa 9 7
Loan provided to Directors & Others during the financial year
28 | Mr. Vikram Arvind Wagh (Chief Executive Officer & Whaletime Director)@ 100 -
29 | Mr. Dilip Tuli (Chief Financial Officer) 60 -
30 | Mr. Vikram Mehra (Company Secretary) 9 -
Amount outstanding for loan provided to Directors & Others
31 | Mr. Vikram Arvind Wagh (Chief Executive Officer & Wholetime Director)@ 100 -
32 | Mr. Dilip Tuli (Chief Financial Officer} 60 -
33 | Mr. Deepak Malik (Operation Head) 100 100

* Exclusive of GST
** KMPs also participate in post employment benefits plans provided by the Group. The amount in respect of these towards the
KMPs can not be segregated as these are based on actuarial valuation for all employees of the Group.
*** Rounded off to zero

****Till 15 October 2024

# Chief Executive Officer Till 06 February 2025

@ Chief Executive Officer and Whole Time Director w.e.f. 07 February 2025
A Till 14 January 2024

(This space has been left blank intentionally)
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4.43 Business Combinations

On 25 June 2024 has approved the acquisition of the assets of Metallwerk Beibghauser GmbH and 100%
stake in Biebighauser Slovakia s.r.o. through imperial Auto Germany GmbH ("IAG"), its wholly owned
subsidiary. The definitive agreement in connection with the acquisition transaction were executed on 25 June
2024.

The acquisition of assets of Metallwerk Beibghauser GmbH (“Metallwerk") and Shares of Biebighauser
Slovakia s.r.0. ("BSK") has been completed on 15 July 2025. With this transaction the BSK and Biebighauser
Kunststofftechnik GmbH ("BKT") (acquired in the assets of Metallwerk) became the step down subsidiary of
the Holding Company. The acquisition transaction qualifies as a business combination as defined in the IND
AS 103. The valuation model used in the fair valuation of assets and liabilities acquired in the business
combination included discounting cash flow method, net assets value method etc. using assumptions such as
future cash flows, contributory asset charges, discount rate applied etc. which are subject to high estimation

a) Metallwerk Beibghauser GmbH
Particulars Amount

Fair Value of the consideration transferred

Purchase consideration 4095
Total (A) 4095
Assets aquired

Property, plant and equipment 3,317

Inventory 4,749

Other current assets 162

Intangibles identified 211

Total assets aquired (B) 8,439
Liabilities assumed

Other liabilities 213

Deferred tax liability 616

Total Liabilities assumed 829

Net assets aquired (D=B-C) 7,610
Capital reserves created (D-A} 3,515

b) Biebighauser Slovakia s.r.o
Particulars Amount
Fair Value of the consideration transferred

Purchase consideration 455
Total (A) 455
Assets aquired

Property, plant and equipment 183
Inventory 1,073
Other current assets 608
Total assets aquired (B) 1,864
Liabilities assumed

Other liabilities 1,042
Total Liabilities assumed 1,042
Net assets aquired (D=B-C) 822

Capital reserves created (D-A}) 367
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iAi Imperial Auto Industries Limited
Notes to the lidated financial its for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise)

4.46. - The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014, inserted by the Companies (Accounts) Amendment Rules, 2021 requiring companies, which uses accounting software for maintaining its books of
account, shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change
made in the boaks of account along with the date when such change were made and ensuring that the audit trail cannot be disabled.

The Holding Company and one of its associates, in respect of financial year commencing on 1 April 2024, have used an accounting software for maintaining
their books of account. The feature of recording audit trail (edit log) at the database level was not enabled for the said accounting software to log any direct
data changes.

The three subsidiary companies , in respect of financial year commencing on 1 April 2024, have used an accounting software SAP S/4 HANA for maintaining
books of accounts. In respect of SAP, database level is operated by a third-party software service provider. In the absence of coverage of Audit trail (edit log)
with respect to database level in the independent auditor's report in relation to controls at setvice organization for software being operated by third party
service provider, the audit trail feature was not enabled at database level for accounting software to log any direct data changes.

In respect of one of the associates, accounting software used for maintaining its books of accounts relating to general ledger, such accounting software has a
feature of audit trail (edit log) facility and the same has operated throughaut the year for all relevant transactions recorded in the software except that the audit
trail was not enabled (i) at the database level to log any direct data changes; and (ii) at the application level for the period from 01 April 2024 to 30 June
2024.In respect of an accounting software related to payroll, which is operated by a third-party software service provider, for maintaining its books of account
which has a feature of audit trail (edit log) facility and the same has been operated throughout the year for all relevant transactions recorded in the software
except that in the absence of independent auditor's reports in relation to controls at service crganizations, we are unable to comment whether audit trail feature
of the said software was enabled at the database level to log any direct data changes and operated throughout the year for all relevant transactions recorded
in the software.

4.47 - Segment reporting

The Group is engaged in the manufacturing and sale of auto components. Considering the nature of the Group's business and operations, and the information
reviewed by the Chief Operaling Decision Maker (CODM) to allocate resources and assess performance, the Group has one reportable business segment as
per the requirements of Ind AS 108 — 'Operating Segments’.

Information about geographical area is given below:

India us Other Total
countries

Year ended 31 March 2025

Revenue from extemal customers (gross) 2,64,749 70,248 44,740 3,79,737
Non-current assets* 98,723 4,026 10,306 1,13,055
Year ended 31 March 2024

Revenue from external customers (gross) 2,55,791 32,021 51,681 3,393,493
Non-current assets* 88,576 3,355 155 92,086

*Non-current assets consists of property, plant and equipment, other intangible assets, capital work-in-progress, goodwill and other non current assels

(This space has been left blank intentionally)




iAi Imperial Auto Industries Limited
Notes to the consolidated fir ial 1ts for the year ended 31 March 2025
(All amounts in INR lakhs, unless stated otherwise}

4,48 - Other statutory information

0 No proceedings have been initiated or are pending against the Group for halding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(ii) The Graup does not have transactions with companies struck-off from Register of Companies.

(i) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.
The Group has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that
ihe Intermediary shall:

(iv) (a) direclly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Group has not received any funds from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Group shall:

(v) (a) directly or indirectly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi) The Group does not have any transaction which is not recorded in the baoks of accounts that has been surrendered or disclosed as income during the year in
( the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(vil) The Group is not declared wilful defaulter by any bank or financial institution or govemment or any government authority.
4.49 Previous year's figures have been regrouped/reclassified, where necessary, to confirm to this year's classification.

4.50 After the reporting date the board of directors of Sumiriko Imperial Rubber India Private Limited (associate company) had proposed a dividend of Rs.
3,463.80 lakhs, the same has not been recognised as liabilities by associate for the year ended 31 March 2025

This is the summary of material accounting policies referred to in our report of even date.

For Walker Chandiok and Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Imperial Auto Industries Limited
Firm’s registration number: 001076]
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Rahul Kool Vikram Arvind Wagh
Partner Managing Director Whole Time Director &
Membership No.: 425393 DIN:01885353 DIN:00010979
Place: Gurugram Place: Faridabad Place: Faridabad
Date: 20 August 2025 Date: 20 August 2025 Date: 20 August 2025
y ’qu Airau weha
_—Dilip Tuli~ Vikram Mehra

Chief Financial Officer Campany Secretary

PAN: ADIPT4267D ACS-12336

Place: Faridabad Place: Faridabad

Date: 20 August 2025 Date: 20 August 2025
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